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TOGETIIER with all and sinpular the rights, members, hereditaments, and appurtenances to the same belonging or in any wnﬁ . ', -

Incident or appertaining, including all built-in stoves and 1eftigerators, heating. air mndilianinf. Mumbing and electrical fixtures, w
to wall carpeling, fences und gates, and any other equipment or fixtures now or hereafter attache

d. connected or fitted n an manner‘- .

i bergf the intention of the pasties herelo that all such fistures and equipment, other than houschuld furniture, be considered a part of .

the

B e

TO HAVE AND TO HOLD all and singulr the said premises into the Mortgagee, it sucéessor and aisighs forever, -

The Mnrlgaﬁg:l represents and warrants that said Mortgagor is ‘seized of the above described prcmii«s.'i-n_feé simlplo absolute. that
the above described premises are free and clear of all liens or other encimhrances; that the Mortgagor is lawfully eipowered to con.
vey ot encuber the same; and that the Mortgagor will forever defend the sald premises unto the Morigagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morlkngor will promptly pay the principal iiu_i i_ntemt.n'n l_he .lndcbr'.e‘dnéts. evidenccdby ‘f‘a.ldl pmmisoryno!e at tiw

times and in the manner thereln provided.

2. ‘That this mmtmig'e will secure the Mortgagee for an) deitional sumi wﬁ[&h may be advanced herealter, at the 6pllh:{ of the

Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance premiurms, repairs or other such purposes pursuant to the

provisions of this mortgage, 2nd alsu for any loans or advances that may hereafter be maile by the Mortzagee to the Mortgagor under |

the authority of Scc. 45-55, 1862 Code of laws of South Casolina, as amended, or similar statutes; and afl sums so advanced shall bear
interest at the same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mostgagee, unless otherwise provided in writing, Lt

3. That Mortgagor will keep the improvements on the mostgaged premises
agafust loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at auy time and v a company or
companies umcptni:lc to the Mortgagee, and Mortgagor dves hereby assign the policy or policies of insurance to the Mogtgagee and
agrees that all such policies shall be held by the Mostgagee should it so require and shall include loss payable clauses i favor of the

. Mortgagee; and in the event of loss, Mortgagor will give immediate notlce theteof to the Mortgagee by registered madl; and shounld the
Mortgagor at any time fail to keep safd premises insured or fail to pay the Eremlunu for such insurance, then the Mortgages may cause
such h}provcmc:;gﬂlio be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

ve provided, ,

4. That the Mortgagor will keep all improvements updn the mongapﬁ;i premises in good repair, and should Mortgagor fall to do
50, the Mortgagee may, ot its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove providud, L

whether fiow existing or ‘hc're'a‘ller: to be Er;cl'ml,niﬁu}efvj"'

5. ‘That the Mortgagee may af any time require the issuance and maintenance of insurance upan the life of an ' person ob!lfa:le: S

under the Indebtedness sccured hereby in a sum sufficient to pay the, mostgage delt, with the. Mortpagee ‘as benel Ici:?f, and |
szﬁiuml &re not otherwise paid_. the Mortgagee may pay said premiums and any aniount so paid shall become a part [ the mortgage

8. That Mortgagor agrees o pay all-taxes and other public assessments levied agatnst the morigaged premises an or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortyapee immediately upon payment, and should the Mort-
megor fall to pay such taves and assessments when the same shall £all due, the Muortgagee may, at its option, pay the same and charge

amounts sa paid to the mottgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgape secutes a “construction Joan”, the Mortgagor agrees that the principal amount of the {ndebtedness hereby
secured shall he disbursedl to the Mortyagor in petiodie paytnents, a3 construction progresses, in accordance with the lerms and condie
:3!1! of a Construction Loan Agreement which s separately executed but s made a part of this moitgage and [ncorporated herein by

8, That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the .\Iortgaxe. and
the Mortgagor so encumber such premises, the Mortgagee may, at its option, Jeclare the indebtedness hereby secured to be
immediately due and payable and may ingtitute any proceedings necessary o collect said indebtedness, - -~ - Coe

8, That should the Mostgagor allenate the mortgaged premises hjf Contract of Sale, Bond for Title, of Deed of Conveyance, and
the within morigage Indehtedness is not paid In {ull, the Mortgagor of his Purchaser shall be required to file with the Assoclation an

application for an assumption of the morigape indehtedness,’ pay the reasonable cost as ruﬁt:i:ad hy the Assoclation for processing the™ . .

assunption, furnish the Association with a copy of the Contract of Sale, Bomd for Title, or of Conveyance, and have the interest
nate on the ban halance existing at the time of transfer madified by ncreasing the interest rate on the said loan balance to the mal-
mum rate per annum permitted to be charged at that time by applicable South Cazolina law, or a lesser increase in Interest rate as may
be determined by the Association, The Association will notify the Mortzagor or his puschaser of the new interest rate and monthly par-
ments, and will mail him a new passliook, Should the Modgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the Indebtedness hereby secured to be immediately due and payabls and may
institute any proceedings necessary to collect said indeltedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the rmmisson‘ ﬁofe and the same shall be -,y

unpakd for a perlod of thitty (30) days. or {f there should be any [ailure ta comply with and abide by an( by.laws or the charter of
the Mortgagee, ot any stipalations sct out in this mortgage, the Morteagee. af its option. may write to the Mortgagor at liis last known

addrets giving him thirty (30) days in which lo rectify the said defanlt and shonld the Mostgagor fail 1o ecctify satd default within the,
said thirty days, the Mortgagee, may, at its option, Inctease the interest rate on the loan halance for the remalning:term of the foan oc”

for & lesser term to the maxfinum rate pee anoum permitted to be charged at that time by applicalde South Carolina law, or & lesser
increase ralc as may be determined b){ the Association, The monthly payments will be adjust mdlngly.i A .

1), That should the Mottgagor fail to make payments of principal and intesest as due on the g%:imﬁsb&, ngfe and should 'al‘n)‘r u;onlhly

installinent become past due for a period in evcess of 1S dayy, the Mortgagee may collect a"late charpe™ not to exceed an amount

sglua! to five (5% ) per centum of any such past due Installment In order to cover the extra expense incident to the handling of such -,
lnquent . R N L el - e 1.

Ve

piyments, - , _ ‘ AR O Jach.
12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, fssues, and profits accruing from
mortgaged premises, :dainlnryllm tight (o collect ﬁ:e sane 3o Jone as the debit herchy secured s not in amears of lpmncnl. but

should any part of the [prindpa indebtedness, or interest, tases, oz fite insuzance preminms, be past due and anpakd, the Mortgagee

may without notice ot further proceedings tale over the mortgaged premises, if they shall he accupled by a tenant or tenants, and
sakd rents and profits and apply the same ta the indebtedness herehy secured, without liabiility to account for anything mare

~  than the rents and profils sctually mlﬁrlul, Joss the cost of collection. amd any tenant I authorized, vpon request by Morteagee, to
all tental payments direct to the Mortgagee, without liability to the Mortzagor, until aotificd to the contrary hy the Mortgagee;

and should said premises at the time of mcr default be oewpl«!b the' Mortzaror, the Mortgspee may apply 1o the Judre of the
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'O:nlzt Court ot to any Judpr of the Court of Common Pleat who shall he resident or presiding in the county alforesald for the appolnt. - ;2

t of a receher with authority to take possession of sakl premises and
+ ing the cost of collection, to the q!oﬂ:m?“dcbl withoot Lability ta account for anything more than the rents and prolits actually

! +

- 13, That the Mortgagee, at B o el the Mortgagor 1o pay to the Mot
nole secured hereliy is Lully paid, lmm: m rl; addition fﬁﬂ m‘;::rmu of pcbu-l?u

lect such sents and profits, applying sakd t:‘wds.'alt« SPTTION

es e VIO i by .{ ‘E;:?gl “-‘F?‘ 445, 0y M )
, on the fint day of each month unt]‘tlm! :u‘;
|ie:nd inferest provided fn saki notes a sum ;y i34

equal to the permitsms that will nest become due and payable on policies of mortgase guaranty nsuzance {if applicabile), fire and other b4
Aarard frsurance covrting the moteaned property, plusp:a,:ﬂ. and l::“mMM| neal dare:tlaheyumlpml premises (all a3 estimated by % o6 -
the Moetgagee) best all sums alseady pakd therefor, divided by the ninher of months to elapse hefore one month to the date when Loy
such ims, Laves. and auscoments will be doe ad payalde, such sums to he In&m Mortgagre to pay sakd premiums, taves and

aurssments. Should these payinents exceed the amount of payments actually Iy the, Modeagee for taves, srscssments,

o .
izsurance petmivms, the ercess may be conlited by the Martzagre on solreviient payments'to be made by the Mortgagor if, however, ™%
4 A uu'ﬁ']m.'? zlne'and mayalie, l!g‘ Morigagor shall pay to the ©
Mortgagee any amonnts becenary (o make up the ‘leh:'. ‘The Moreume further agrees that at the' end of ten’ years from the date™
al of mortgage graranly or lnilis lnszrance {if applicable) covering the balance .~
temtining due on the morlgape and the Mortgagor may. st its aption, pay the aingle toquired for the‘rmali‘ni R
yrars of the lerm, or the Mortgagee may pay such permian amd s the same ta the mortgage dedit. in which event the Morragor PR
. mw Morigagre such perimiom payinent, with Interest, at the rate speeified in sshd prominory note, fo equal tonthly festallments’ 7~ -

said siems shall be tsufficient 1o nule s3kd payments when the same
, Morigagre may, at jts option. spply for remnew:
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