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TOGETHER with all and singulac the rights, members, hereditaments, and appurtenances to the saine belonging or fn-any wa:
incident or appertaining, cluding all built-in stoves and sefeigerators, heating, air conditioning, plumbing and clectrical: fistures, wa
to wall carpeting, fences and gates. amd any ather equipment or fistures now or herealter attacled, ctmected or fitted By any inanner
i; Iacimlz the Intention of the parties horeto that all such fistures and cquipment, other tan household furniture, be cau!idumf a pard
the realty. : : R ML

TO HAVE AND TO HOLD all and Singular the said premises unto the Mortgagee, its ;ucéc’ssofs and'as'slu'ns‘for'ci'e}.[‘ e

The Murtgagor represents and wartants that said Mostagor is sefzed of the ahove described premises in fee simple absolute; that -
the above described premises are free and cloar of all iens or ather encumbrances; that the Mostgagor is lawlully empowered to cone -~
the Mortgagee, its successors and-assigns, 0.

vey or encunler the same; and that the Mortgagor will forever defend the said premises unto
from and against the Mortgagor and every person whomsoever lawfully cliiming or to clalin the same or auy part thereof,” o

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

o 1. That the M&:tgngur will promptly pay the principal and interest on the indebtedness evidenced by said ﬁ_mmhsor'y note at the

times and in the manner therein provided,

2, "That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hesealter, at the option of the -
Mortgagee, for the payment of taxes, or public assessinents, hazand fnsurance preminms, repairs or other such purposes putsuant to the .

provisions of this nurtgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgager under
the aullwmr of See, 4555, 1902 Code of laws of South Caroling, as amended, or similar statutes: and alf SUINS S0 ad\'nncul:l

interest at the same rate or rates as that provided in sald note unless otherwise agreed vpon Ly the parties aml shall be payable at the
deneand of the Mortgagee, unless otherwise provided in writing. ) o :

shall bear -

-3 That Mortgagor will keep the improvements on the mortgaited premises, whether now existing or liezealter to be erected, Insured
aainst loss by fire, windstorm and other hazands i a sum not Jess than the bafance due hereunder at any time and in a company or

compinies aveeptable 1o the Mongafoe' and Mortgagor does hereby assign the policy or. policies’ of fnsurance to the Mortgagee and

~ ayeees that all sl policies shall be held by the Mortiagee should it so require and shall include. loss payable clanses .in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagar at any thne fail to keep said premises fnsured or 2l to pay the premifums for such Insurance, then the Mortgagee may cause
such improvenents to be Insured in the name of the Mortgagor and refmburse itself for the cost of such insurance, with Inferest as
hereinabove provided, e e . ST e T e T e

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do

50, the Mortgagee may, at its option, enter upon said premises and make whatever repalrs are necessary and chirge the expenses for such

repalss to the martgage deht and collect the same under this mortgage, with Interest as hereinabove provided. * - * ‘

. 5, That the Martgagee may at any time roquite the fssuance and mainteriance of instirance upon the Kfe of any persan obligated

under the indebtedness secured hereby in a suin sufficient to pay the mortgage debit, with the Mortgagee as beneficiary, and il the

Sn}.;mlunu are not otherwlse paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
EL B ) . . B . ERE] e . .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the morlgaged premises on or hefore the

due dates thereof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon-payment, and shoulil the Mort-

Ror fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as abave provided, -

7. That il this mortgégé secures a “construction loan®, the Mortgagor agiecsl that the principal antount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in perioclic payments, as construction progresses, in sccordance with the terms and condi-
Iit;ns of a Construction Loan Agreement which fs separately executed Lut is made a part of this mortgage and Incorporated herein by
reference. ‘ AR g TR

8, That the Mortgagor will not ‘ftk:r‘l.lier encumber the premises abave described, wi!hout thé prior consent of the Morlméee. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its aption,” declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, That should the Mortgagor alienate the monﬁfgcd premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Assoclation an
application for an assumption of the morigage Indultedness, pa*' the reasonalile cost as rmuhcflqhy the Assoctation for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Boml for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing al the tine of transfor modified by ficreasing the interest rate on the said loan balance to the maxi.
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or o Jesser increase in interest rate 35 may
be determined hy the Assoctation, The Association will notify the Mortgagor or his prirehaser of the new interest rate and monthly pai:
ments, and will mafl him a new passhook, Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the with

paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any p Ings necessary to collect said indebtedness, :

10, ‘That should the Mortgagor fail to make payments of principal and interest as due on the romissory note and the same shall be
unpaid for a period of thitty (30) days, or if there should be any aiture to comply with and 'nhﬁlo hy an{ by-laws or the chaster of
the Mortgayee, or any stipulations set out fn this mortgage, the Mortgagce, at ils option, may wrilp lo the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shoull the Maortgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may, at its optin, increase the interest rate on the Joan halanee for the remaiing term of the Joan or
for a lesser term to the masimumn rate per annum pennitted 1o be charged at that time hy applicable South Carolina law, or a lesser
Increase zate as may be determined by the Associalion. The monthly payments will be adjusted accordingly -

11, That should the Mortgagor fail to make payments of principal and interest as due on the womissory pdte amd should any monthly
Installment become past due for a perlod in J:&; of 15 days, the Mortgagee may collect I‘I',"alt chatge™ not to exceed an amount

equal o five (5% ) per centum of any such past dure installment in onler to covet the eatra expense Incident to the handling of such
delinquent payments, ' N s

12. That the Mortgagar hereby assiigns to the Morigagee, its suecessors and assigns. all the rents, Issues, and profits accruing from
the mortzaged premises, retaining the right to collect the same 50 tong as the debt hereby secured is not in arrears of ﬁ:ymcnl. but
should any part of the principal Indebtedness, or intetest, taxes, or fire insurance premiums, be past due and unpald, the Mortgages
may without notice or Jurther procecdings take over the mortraged premises, i they shall he accupled by a tenant or tenants, and
collect sakl rents and profits and apply the same to the indebledess herehy secured, without [ability ta account for anything more
than the rents and profits actually mlfm«l. less the cost of collection, and any tenant is anthorized, upon request by Mortgagee, 1o
make all rental paynients direct to the Mortgagce. withant |kbi|:2' to the Mutteagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be pecupi h{alhe Mortgagor, the Motleagee may apply to the Judge of the
County Court or ta any Judge of the Court of Common Pleas who shall be resident or pretiling in the connty aforesaid for the appolnt.
ment of & receiver with authority fo take possession of sakl premises and collect such rents and peofits, applying salt renls, after pay.
gfk:.!ll:d. cost of colkection, to the mortgage delt without liability ta account for anjthing more than the rents and profits u:hulry

f " - cr .

1. That the Mortgagee, at its may require the Mortgagor 1o pay to the Mostpagee, on the fint day of each month until the
nate secured hereby is fully pakl, mﬁ"ﬁmf .'53.. In addition to the m';::fmh of principal and fnterest pmsgdnl in sald note: & sum
equal to the premiums that will nest hecome due and payable an policies of nwrtzage guaranty insurance (if applicalile), fire and othet
harard Insurance covering the mortgaged propesty, plus tares, and assessments neat due on the mortgaied premises {all as estimated by
the Mortgagee) Jeas all sums already paid therefor, divided by the number of months to elapse hefore one month d\rlot to the date when

premivms. tases. and auessments will be due and payahle, such sums to be hekl by Mortzagee to pay sakd preminms, taves and
special ancsuments. Shouk! these pa s exceeid the amount of payments actually made by the Mortgagee for taxes, assessments, or
insurance premitms, the excess may be credited by the Mortgagee on subsequent payments ta he made by the Mortgagor; if, however,
83k sums shall be insufficient to make sakl payments when the same thall hecome due amd payalile, the Mortgagor shall pay to the
Morteagee any amounts necessary ta make up the def , The Mortgagor further aerees that at (he el of ten years from the date
hereol, Maetzagee may, at its option, w for renewal of morizage mraranty or similar insurance (if applicable) covering the halance

remaining due on the morteage ‘and the Mortgagor, may. at its option, pay the single premiom requires] for the mlm '
years of the term. or the Mortgagee may pay such premiom and add the same to the mortgage delit, in which event the Morigagot
repay 10 Mortgagce such premiwn payment, with interest, st the rate specified i sakd peoniissory nole, In equal monthly lastallmests
over Lhe remaining payment peried. - P . :
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