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o I'nre\'cr dthnd all and singular the prewises unlo the Murlgu,c(. forever, frum nnd ngninsl thc;Mortg,ﬂgor and i

" gagee may, at its option, pay sald premiums, and all sums 50 ndvanced by the Morlgageo shall bcoome 8 part - %o

| under this mortgage o In the note sccured hereby, It fs the true meaning of this instrument that If the Mort. - = =
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TO HAVE AND TO HOL .1l and singular the said ﬁréﬁ:fsus un‘l}i the ans‘ilbu A!

forever,
The Mortgagor covunauts that he is Jawfully scized of the premises Iw:cmuhm’c dmcnbtd in fee’ Smlpll...
absolute, that he has good right and lawful authority to sell, convey, or encnimber the snine, , and thal lllc prem:
“ises are free and clear of all liens and cncumbmnces whatsoever. The Mortgigor furthicr covenants to warrant and §

all persons whmnsoc\'cr lawlully clmmmg, the samc or nuy p'lrt thcrcol'

The \long'\gor covcwmts and ngrccs as fullows. i ‘, , '. ,' ,' o

1. That he wilt promptly pay the principal of and mlmst on tlu. 1mlcblcdncss cwdencul by Ihc sa{d notc, i
at the times and in the manner thercin provided, or as modified or extended by mutual agreement in wn!m;,

2. That this mortgage shall secure the Mortg.lu.e for such further sums as may be advanced hcrca{ter, at the é L
nptmn of the Mortgagee, for the payment of taxes, insurance premiwns, public assessmenls, repairs- or uthcr .
purpases pursuant to the covenants herein, and also any further Joaus, advances, readvances g credils that mnyZ
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indr.btcdncssi
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shail bear interest;: -

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-; -
vided in writing; and the lien of this mortgage securing such advances and readvances shnll be superior to thce

rights of the holder of any intervening lien or encumbrance. o

3. Without affecting the liability of any person obligated for the payment of any indebtedness sccurcdi
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released !
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending lhe time
or otherwise altering the terms of payment of the indebledness secured hereby.

L N VLA AR S

B

d .

T RS W S TSNP T S

4. That he will keep the imprmcmcnls now existing or hereafter crected on the mortgaged propcr‘y msurcdt _
as may be required from time to time by the Morlgagee against loss by fire and other hazards, casualties and:
contingencies in such amounts and for such periods as may he required by the Mortgagee and will pay promptly,|
when due, any preminms on such fnsurance provision for payment of which has not been made hereinhefore, All:
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof sh'tlli
be held by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceplable o -
the Mortgagee, In event of loss Mortgagor will give immediate notice h}' m'nl to the \lort;,.lgce, who may make’
proof of loss if not made promptly by Mortgagar, wnd each jusurance company concerned is hereby authorized’
and directed to make payment fo, such loss directly to the Mortgagee instead of to the Mortgigor and Mortgagceo-
jointly, and the insurance proceeds, or any pat thereof, may be applied by the Mortgagee at its option either to the:
reduction of the indebtedness hereby secured or to the restoration or repair of the property daniaged, In event: -~ -
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policles lhcn '
in force shall pass to the purchaser or grantee, - T

5. That he will keep all improvements now exulmg or hercal'ler crccled upon the mortgagcd property in
good repair, and, in the case of a construction loan, that he will continue constrection until completion without
interruption, and should he fail to do so, the Morigagee may, at its oplion, entcz upon said premises, make what: . ©
ever repairs are necessary, including the completion of any construction work underway, and charge lhe expenses -
for such repairs or the completion of such construction to the mortgage debt. -

6. That the Mortgagee may require the maker, co-maker or endorser of any indebledness securcd hcrcby to - o
carry Jife insurance upon himself in a sum sufficient to pay all sums sceured by this mortgage, designating the - . .
Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort: - .~

.
:

el shTat e

1]
IR, ok
P e bl ere———— b !

T el

%

-

- oA

S8

-

e et e b

of mortgage debt. - . L .

7. That, together with, and in addition to, lhe monlhly payments of principal and intemt payable under l}m ——
terms of the note secured hereby, he will pay to the Motlgagee, on the first day of each month, until the indebted. -~ -~
ness sccured hereby s pald in full, a sum equal to one-twelfth of the annual taxes, public assessments and fnsug. -
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premfums and public assessments, the Mortgagee may at its option, pay sald items and charge all advances there.
for to the mortgage debl, These monthly escrow payments will not bear interest to the morl;,a:.,ur(s} .

8. That he herchy assigns all the rents, issues, and profits of the mortgaged premises from and after tny de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
eapenses attending such proceedings and the execution of his trust as veceiver, shall apply the residue of the renu,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable fonthwllh if the Mot-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person fnany”
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor ..
shall permit work on the project to become and remain interrupted for a period of f‘ltcen (15) days without tho S
writien consent of the Mortgagee. . . .. . NN

"10. It is agreed that the Mostgagor shall hold and enjoy the prcmises above mnveycd until lhem Is (] defauh et

T .
P "
Tatabu? s sleain

i
siatabhtt,

i“‘:-'-!t

\K".‘%l Y

.
‘e

Toen

gagor shall fully perform all the terms, conditions, and covenants of this moitgage, and of the nate secured herehy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there Isa -
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the” .
option of the Mortgagec, oll sums then owing by the Mortgagor to the Mortgagee shall become {uunedhtely due -
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and payable and this morigage may be foreclosed. Should any legal proceedings be instituted for the fomlomro s

of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the -_~' w'.‘ ‘
" premises described hereln, or should the debt secured hereby of any part thereof be placed in the hands of .l

attorney at law for collection by suit o otherwise, all costs and expenses incurred by the Mortgagee, anda reasou- : -;':1"._‘

able sttorncy’s [ce, shall thereupon becomne due and payable fmmediately or on demand, at thp_opﬂon of lln
= \Iottgagee.uapmoﬂhcdcbtsecuredlhereby andmaybemmucd lndqplledcdbmunda 3’"-3‘ 5 z :_ -
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