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TOGETHER with alt and singular the sights, members, hereditaments, and appurienances to the same belonging or in any wa
incident or appestaining, including all built-in stoves and refrigerators, heallng, air cenditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now ar hereafter attachedl, connected or fitted fn any manner
ﬁ‘ being the futention of the parties hereto that ull such fixtures and equipment, other than househiold furniture, be consilered a part of :

e realty, _ o , ‘ }

TO HAVE AND TO HOLD all and singular the safd premises unto the Md'_rllﬁiﬁée','ils succcsson andmigns forevu;.-' -

L} .
) o N
i The Mortgagor represents and warrants that said Mortgagor s seized of the above described premises in fee simple absolute; that -
! ! the above deseribed premises are free and cleze of all lens or other encumbrances; that the Mortgagor is lawfully empowered to con-
oo vey or encuher the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns, -
: from and against the Mortgagor and every person whomsoever Jawkully claiming or to claim the same or eny part thereof.

TRt

3 THE MONTGAGOR COVENANTS AND AGHEES AS FOLLOWS:: B R A R
; 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said prbminorr‘nbllg atthe
times and in the manner theeein provided. ‘ ‘ : W L T

' 2. That this morigage will sccure the Mortgagee for any additlonal sums which may be advanced hereafter, at the option of the

; Mostpagee, for the payment of taxes, or public assessments, hazard fnsurance premniums, repairs of viher such purposes punsuaut to the .

; provisions of this morigage, and also for any loans or sdvances that may herealter be made by the Mortgagee to the Mortiagor under ™

" the nuthority of See. 45-55, 1962 Coile of kuws of South Carollna, as amended, o similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the partics and shall be payable at the
demand of the Mortyagee, unless otherwise provided in writing. ' L T I TRt

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against Juss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and In a company or
coupanies aceeptable to the .\Iongaree and Mortgagor does hereby assign the pelicy or policles of insurance to the Mortgagee and
aprees that all such policies shall be eld by the Murtgagee should it so requira and.shall fnclude loss payable clauses in favor of the
Mottgagee; and in the event of loss, Mortgagor will give fmmediate notice thereof to the Mottgageo by registered mail; and should the
7 Mortgayor at any time fail to keep said premises insured ar fall to pay the premiums for such insurance, then the Mortgagee may cause
| : such improvements to be fnsuzed in the name of the Mortgagor and relmll:urse itself for the cost of such Insurance, with Interest as
b - * hereinabove provided, . . o :

4, That the Mortzagor will keep all inlpro\fenienls upon the mortgaged pemises in good repalr, and should Mortgagor fall to do
%0, the Morlgagee may, at its option, enter upon s3id premises and make \\ﬁmtever repairs are necessary and charge the expenses for such
tepains lo the mortgage debt and collect the same under this mortgage, with interest as herei_n:_lbp\m provided,

5. That the Mortgagee may ot any time require the issuance and maintenance of fnsurance upon the life of any person obligated -
~ undet the indebiedness seeured hereby In a sum sufficient to pay the mortgage debt, with:the Mortgaree as benellctary, and it
. A grtg:{ums ate ot otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall become a part of Uhe mortgage
e . .

8, That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee fmmediately upon payment, and shoukl the Mort-
gor fail to pay such tases and assessments when the same shall &1 due, the Mottgagee may, ol ils option, pay the same and chatge

e amounts so paid to the mortiage debt and collect the same under this mortgage, with interest as above provided,

| .

! . 7. That if this mortrage secures a “construction loan”, the Mottzagor agrees that the ptlhcipal amount of the indebtedness hereby ™ -

| sccured shall be disbursed to the Mortgagor in periodic payments, as consteuction progresses, in accorddance with the terms and condi-

I lin'ns of & Comstruction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

}

B. ‘That the Mortgagor will nat furthes encumber the premises ahove described, without the prior consent of the Motlgaeﬁee. and
should the Mortgagor 50 cncumber such premises, the Mostgagee may, at its option, declare the indebtedness hereby secured to be
immediately due und payable and may institute any proceetlings necessary to collect said indebtedness. )

| 9. That should the Morigagor alienate the mortgaged premises by Contract of Sale, Bond fo¢ Title, or Deed of Conveyance, and

: the within mortgage indeliteduess is not paid in full, the Mortgagor or his Purchaser shall be rcq|ul:ul 1o file with the Association an - -,

; application for on assumption of the mortgage Indebtedness, pay the reasonable cost as required hy the Assoctation for processing the

’ assumption, fumish the Assoctation wilhi a copy of the Contract of Sale, Bond for Title, oc Deed of Conveyance, and have the inferest

rate on the loan balance extsting at e tme of tzansfer modified by increasing the interest rate on the said loan balance to the mark-

mum ralo per zonum permittedd to be charged at that time by, applicable South Carolina law, or a lesser increase in interest rale &s may

b detennined by the Assoclation. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passhook, Should the Murtgagor, or his Purchaser, fail ta comply with the provisions of the within

mragraph. the Mortgagee, at its option, may declare the indebtedness Jiereby secured to he immediately due and payable and may
titule any p ings necessary to collect sald indebtedness. . .

10. That should the Mortgager fall to make payments of principal and interest as due on the promissory note and the same shall be -
unpaitd for a period of thicty {30) days, or if there should be any failure to comply with and abide by m{ hy-Jaws or the charter of
o the Mortgagee, of any stipulations set out fn this mortrage, the Morlgagee, at ils option. may write lo the Mortzagor at his last known
i address giving him thinty (30) days In which to rectify the said default and should] the Mortgagot fail to ectify sakd default within the .-
. sald (hisly days, the Mortgagee, may. at its option, increase the Interest rate on the loan halance for the remainlug term of the loan or
: for a Jesser term 1o the maximum rate per anrnum permitted to be eharged at that time Dy applicable South Carolina Law, or a lesser
i Inctease rale as may be determined by the Assaclation. Fhe monthly payments will be adjusted acconlingly. T

: 11, That shoul! the Mortgagor fail to make payments of principal and interest as due an the promissory note and should any monthly
! installment become past due for a period In excess of 15 dayy, the Mostragee may collect & "lite charge™ not to exceed an amount - . .
o equal to five (5%) per centum of any such past duc Installment In order to cover the eatra rapense incident to the handling of such -
td delinquent payments. E i
:
!

12, That the Motlgagor herehy assiuns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits accruing from
o the mortgaged picinises, retalning the right to collect the same so lon'g as the delt herey secured s not in arrcars of ramm. but
o shoukl any part of the principal indelicdness, or interest, taxes, oz fire instrance premiums, be past due and unpakd, the Mortgagee BTty
e ' mamilhoul noliee of further proceedings take over the morigaged peemises, if they shall be occupied liy & tenant or tenants, and |- N f BT
cotlect said sents and profits am apply the same to the indelitedness Tierehy seenred, without Talillity to account for nv?ﬂxlnu mote e
than the sents and profits actually collected, Jess the cost of calleetion, aml any tenant Is authorized, upon tequest by Morleagee, to : {3
make all rental payments diceet to the !Alortr-iee. withont |ﬁbw to the Mortgagor, until notifial to the contrary hy the Morteagee; C s
and should sald prembses at the time of such defatll be occup 'IL"K Mm&m.'v the Mortgagee may apply to the Judge of the ., .
~ County Court or to any Judge of the Court of Comman Fleas who shall be resident or presiding I the cousty aforesaid for the appolnts’ ..,
I ment of & recejver will avthority to lake possession of sakd premises and collect such rents and peolits, applying sabd reats, aftes pay. :
ing the cost of collection, to the mortgage debt without lisbility t3 account for anything more than the reats and profits y
collected. ‘ ; P T s e el e e .
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13, That the Morigagee, at its oplion, ulre the Morizagor to pay to the Mottgasee, on the first day of each month wetll the , .. o4l
note sectired heselry i fully paid, the lollmmmn in addition to the ml;:ncnll of primipzT:ml inferest pc?r’hlul in sald nole; apm i, o, - B I
equal to the pweminms that will nest become due and payable on policies of mortgage guaranty insurance (i applicable), lire and other . ... . S
batard insurance covering the mortgaged property, plus taves, and assessments neat due on the marigaged peembes (all as estimated .-;.;fg..‘
tho Moctzagre} bess all sumns already pald therefor, divided by the number of months Lo elapee hefore one month lo the date when -
sich premivms, taves, and aucsuments will be due and payalle, such sumt 1o be lekl Iz Morieagre (0 pay said promjom, tazes and
special assesunents. Should these payments escred the amount of payments actually made by the Mortgagee for Laves,’ startsnents, of 407 -
insnrance preminmg, the excees may be credited by the ilaltm on sulneauent payments to be made by the Mortgapt il, bowever,” oy
sakl sumns shall e insufficient to make tsk! payments when the same shall become doe and payalide; the Mortgagor shall pay to the vz -
Mo::ﬁam any anounts pecessary (o make up {he defi , The Movtzagor [uther agrees that at the end of ten years from the date .~
hereof, Morlgagee may, at its eption, :ﬂvly for 1enewal of morigage guaranty or similat Insrance {if cable} covering the halance 3
then semaiaing due on the mortgage delt, anl the Mortgagor may. at s c:p!lmnI pay the for the nmhn:i R S
years of (he Lenin, o the Mortgagee may pay sich premium and adid the tame 10 the morigage delid. in which event the Mortgame (Ao R
repay to Morgagee such peemizin payment, with interest, at the rate specilicd in skl proeaimery note, by equa! monthly imtallwests, 7

over the remaining payment period.
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