~ and agrees that all overdue interest and past due principal shall draw interest at the rate of — (%)

- taxes assessed in the Slate in which the mortgaged premises are situated against the mortgagee or its

‘thereof at least seven days before the expiration of the old policies. in default thereof, the morigagee .

“In any of the covenants or conditions of this mortgage at the option of the mortgagee without notice, notice

TOGETHER wiith all and singular the rights, members, hereditaments and appurtenances to ihe said -
premises belonging, or in anywise incident or-appertaining. = R

TO HAVE AND TO HOLD, all and singular the said premises 'unto the said ;_T_HE_‘CITIZERS*JAN'I?:; _' .
SOUTHERN NATIONAL BANK OF SOUTH CAROLINA or its successors and assigns forever, And ~X "~

do hereby bind myself and my -

tors and assigns, to warrant and forever defend all and singular- the. said premises- unto -the.sald THE . -
CITIZENS AND SOUTHERN NATIONAL BANK OF SQUTH CAR_OI_.INA or it§ successors and assigqs f[om ot '_
and against myself and my helrs, executors, administrators and assigns -

and all others whomsoever lawfully claiming or toclaim the same or any part thereof and - My - :
heirs, execulors, administrators and ‘assigns covenant with the mortgagee,. its successors and assigns that .
at and until the ensealing of these presents | was well seized of the above described premises as a good and '

I

indefeasible estate in fee simple and have good right to sell and en;umber and convey the same, apd that :

foa

the same are free from all encumbrances and liens whatsoever. -

AND IT IS AGREED BY AND BETWEEN THE SAID PARTIES:
1, The mortgagor will pay said Note or obligation as herein ‘and in said Note or obligation provided

per cent per annum, or If left blank, at the maximum legal rate in South Carolina,

2. Before they beéohe delinqﬁent. the mortgagor will pay all taxes, assessments and charges of
every character which are now due or which may hereafter become liens on said premises, including all

assigns on this instrument or the sum hereby secured or evidenced by said Note, provided the amount
of such latter taxes with the interest in the sum_hereby secured does not exceed the maximum permitted
by law, but if it does, the excess is to be paid by the morlgagee, and will immediately deliver to the mort-
gagee, its successors or assigns, at ils office, receipts of the proper officers therefor, and if not paid the
morigagee may pay such laxes, assessments and charges (of which payment, amount and validity thereof
the receipt of the proper officer shall be conclusive evidence) and any amount so paid shall be due and
payable immediately or on demand at the. option of the mortgagee with interest at elght (8%) per cent:
per annum and shall be secured by this instrument. B - IR

~ 3. The mortgagor will keep the buildings on said premises insured against loss by fire with the
policy or policies of insurance to provide for extended coverage in companies and amounts satisfactory
to and with a mortgagee clause making payments for loss under all policies of insurance covering the
premises payable to the mortgagee and deliver the policies marked “Paid" to the morlgagee and renewals ' '

may elfect such insurance and the amount so paid shall be due and payable immediately or on demand = '
at the option of the mortganee, wilh interest at eight (8%) per cent per annum.and shall be secured by

this instrument. At the option of the mortgagee, the proceeds of loss under any policy whether endorsed
payable to the morlgagee or not, may be applied in payment of the principal, inlerest or any other sum
secured b{ this instrument whether due or not; or to the restoration or replacement of any building on
said premises wilhout in any way affecting the lien of this instrument or tha obligation of the mortgagor

or any other person for payment or the indebledness hereby secured, whether such morigagor be the
then owner of said premises or. not. :

4, Such expenses and fees as may be incurred in the protection of said premises and the maintenance
of the lien of this instrument, including the fees of any attorney employed by the morigagee in any litiga-
tion or proceeding affecting said premises, shall be paid bn the mortgagor and secured by this instrument. - -}
And it is further agreed that in case the debt secured by this mortgage or any part thereof is collected by
suit or action, or this morgage be foreclosed, or put into the hands of an attorney for collection, suit,
action or forezlosure the said mortgagor shall be chargeable with all cosls of collection including a rea- ...
sonable altorney's fec of not less than fifteen (15%) per cent of the principal and interest on the amount
involved which shall be due and payable at once, which charges and fees together with all costs and ex- - - .
penses, are hereby secured and may be recovered in any suit or.action hereupon or hereunder,

3. The mortgagor will not assign the rent or ang part of the rent of sald premises nor demolish or -
remove any building without the wrilten consent of \he morigagee, , .

6. In the event of the passage after the date of this instrument of any law of the State in which the -
morigaged premises are situated deducting from the value of the land for the purposes of taxalion any
lien thereon, or providing or changing 31 any way the laws now in force for the taxation of morigages or
debts secured lhereby, for state or local purposes or the manner of the collection of any such taxes so .
as to alfect the interest of the mortgagee, the whole sum secured by this instrument with interest thereon, . ..\
at the option of the mortgagee shall immediately become due, payable and coliectible without notice,, ..

7. In the event of default in the payment of the iﬁdéﬁledhéés'iier;eli'y:'ébédre'd'ér‘th‘)ﬁart"thé_}éof of

of the exercise of such oplion herchy expressly waived, the entire indebtedness secured by this fnstru- "
ment shall immediately become due, payable and collectible and the morigagee shall have power to sell

sald premises according 1o law and this morigage may be foreclosed and the morigagee shall be entitled ..
to the immediate appointment of a receiver wilhout notice for the collection of the rents of said premises ™™
during the pendency of such foreclosure and the rents and profits of the premises falling dut_:1 *glal_er de.:

fault are hereby assigned to the morigagee as security for the payment of ‘such indebtedness.

AR
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8. That no portion of the sald prémises'shallllbé‘;usfg'ci'fdr anyunlanUIPUW b g A

9, The mortgagor will keep and maintain said premises and everypart Ihcfcofwithbuildlnrcsi ﬁliﬁl:ﬁsgﬁr .
and machinery and appurtenances in thorough repair and condition and from time to lime make all need- ... -
{ul and proper replacements so that said buildings, fixtures, machinery and appurtenances will at all times ... .,

¢

be in good condition, fit and proper for the respective purposes: for -which, they wero. originallyerected "'
) . . ‘ A 2 i ; T .4}4}..‘“

or inslalled.
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10. In the event of default in the payment of the Indebledness hereby. secured, or any part
in the performance of any of the coverants or conditions of this mortgage, in addition to any

it

helrs, executors, administia-> i <. |
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