et e ey

i

. ness from the date of such advance and shall be secured by this mortgage.
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; hercby, or if the property is otherwiso nequired after defnult, lho \{ortwnwce 1S lrlﬂggg 1:28;‘]1! 4&%:7

. timo of the commencement of such proceedings, or ut the time thc property is otherwise nequired, the amount
. then remaining to credit of Mortgagor under (a) of pnru"ruph 2 prcccdm us a eredit on tho interest accrued
and unpnld and the balance to the principal then remaining unpaid on lhc note secured hereby. .
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4, The Yien of this instrument shall remain in full forco and effeet during any postponement or extension of
the timo of payment of the indebtedness or any part thereof eccured hereby, ‘ .

-

: 5. Mo will pay all taxes, assessmenls, water rates, and other governmental or municipal charges, fines, br
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgages may pay the
- same; &nd will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other paymenta for taxes, asscssments, or the like, tho Mortgageo
may pay the snme, and all sums so paid shall bear interost at the rate provided for in the principal mdebled-
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6. Upon the requestof the Morlgagee the Morigagor shall executo and deliver & supplemental noto or notes
for tho sum or sums advanced by the Morlgagee for tho alteration, modernization, improvement, maintenance -
or repair of said premiscs, for taxes or nssessments against the same and for any other purpose authorized
bereunder. Said notoornotes shall be secured hereby on a parity with and as fully as if tho advanco pvidenced -
theroby wero included in tho noto first described above, “Said supplemental note or notes shall bear intercat
at the rato provided for in the principal indebtedness and shall be payable in approximately equal monthly -
payments for such period as may bo agreed upon by tho ereditor and debtor. . Failing to agrea on the maturity,
the wholo of the sum or sums so advanced shall bo duo and payable thirty (30) days after demand by the - -
creditor,  Inno event shall the mntunty extend beyond the ultnnata maturity of the note ﬁrat descnbed abovo. J

7. Ho will keop the pmmms in a8 good order and condlhon u thay are now, reasonnble Wear md l«w
excopted, mdwﬂlnot commit or ponmt nny waste thereof, a0 e .y N RIS

8. He will conhnuously maintain lmard inauranee of such type or types and amounts as Mortgagoo my
from time to timo require, on the improveinents now or hercafter on said premises, and except when payment -
for all such prenuums has theretofore been made under (8) of pnragraph 2 hereof, he will pay promptly when: -

duo any premiums therefor,” All insuranco shall be cazried in companies approved by the Mortgagcoand the -

policies and renewals thereof shall bo held by the Mortgagoes and have attached thorato loss payable clauses -
in favor of and in form acceptablo to the Morigngea, In ovent of loss Mortgagor will give immediate notice -
by mail to the Morlgagce, who may mako proof of lossif not made promptly by Mortgagor, and each insur-
ance company concerned is horoby athorized and dirccted to make payment for such loss directly to the
Mortgages instend of to the Morlgegor and Mortgageu jointly, and the insurance procecds, or any part
thereof, may be applied by the Morlgageo at ita option either to the reduction of the indebtedness hereby
secured or 1o the restoration or repair of the property damaged. In event of £: reclosuro of this mortgage, or
other transfer of title to tho mortgaged properly in extinguishment of the indsbtedness secused hereby, all
right, titlo and interest of the Mortgagor in and to any insurance policies thea in force shall prss to t.lu
purchesas or grantee,
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9. Ho herchy aasigns all the rents, issues, and profits of the mortgaged pmmlm from and dm my deruult
hereunder, and should Jegal proceedinga be instituted pursuant to this instrument, then the Mortgages sliall bave
the right {o havo a receiver appointed of the rents, {ssucs, and profits, who, after deducting all charges and expenses
stending such proccedings and the execution of his trust as receiver, shall apply the rca{due of tlie rents, Lnsucs, aud
profits, townnd the payment of the debt sccured herchy,

1t is agreed that the Mortgagor ehall hold and enjoy the premiscs above conveyed until thero ls a default 'u::ider
this mortgage or In the noto securcd hercby, If the Morigagor shall fully perform all tho terms, conditions, and
covenants of this morigags, and of tho note eecured herchy, then this morigage shall bo null and vold; otherwiss . o
to remaln in fuil forco and virtue. If thero {s & default in any of the terms, conditions, or covenanta of lhh morlpsa,
or of the nole eccured hereby, then, at the option of the Mortgageo, all sums then owing by the Mortgagor to the
Mortgages shall becoma ismmediately dus and payable and this mortgage may be foreclosed, The Mortgagor walves
the benefit of any appratsement laws of the State of South Carolina. Should the Mortgageo become a parly to any
~ sult involving this morigage or tho title (o the premisca described hereln (excluding legal proceedings instituted
lorfom!oanroorforthoeollecuonolllwdeb%mredhmby)uﬂmhmdexpcnmmmblylncumdbytho
Mortgagre, and » reasonable attorney's Jes, shall bo securod bereby and shall become dus and payablo thily 30) -
,days sfter deenand. Bbould ary Jegal proccedings be instituted for the foreclosure of this morigage, or should the - .
" dobt secured hereby or any part theroof be placed fa the hands of an attornsy at law for collection by suit or other- ; 2
wise, all costa and expenscs, fncluding continuation of abstract and & reasonable atlomey’s fee, shall bo sccured -

heseby, shall bécome dus and payable Immedistely o ca demand; and may bo recovesed sad collectod hereunder, W.;'

If the indebtedness secured hiereby be guaranteed or insured under Title 38, United States Code, such -

Titlo and I!egulnliom issuedd thereunder and In effect on the dato hercof shall ¢ ‘govern tho nghu, duties and ;:t:f i i

liabititics of the partics herelo, and sny provisions of this or other instruments executod in ¢ ommccuon ‘witli'said

indebtedness which are inconststent with said Title or chulutions are Increb; amonded lo eonfonn biereto; -~ ‘-}-r*;! "
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The covenanis hereln contained shall bind, Mlhobweﬁuudldmu;ulhmlnmto,thmpmlnbhl
execulors, administratom, uﬂdmdtbepmhlmw Whepever wed, the singular number shall - .
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operation of law or otherwise, : .
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