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TOGETHER with al] and singular the tights, members, hereditaments, and appurtenances to' the same_helonging or 0" any.wa
incident or appertaining, fnchuling all built-in stoves and vefrigeratoss, heating, air conditioniog, planhing and electrical {idtures; wa
to wall carpeting, fences and gates, and any other equipment or fixtoees now oe herealler nllm.-tuf. vonnected or fed in mﬁ} wannery Ly
it lwim!: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered o part of -
the reaily, : : . . SR S

T0 HAVE AND TO HOLD all and singular the said premises u.n_lu the Murtgagee, its suiceessors and asslg:i;'l_’prej‘v@;; .

The Mostgagor represents and warrants thit said Mortgagor [s seized of the ahove described premises in fee sinple absolute; that -
the above duscribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawhully empowered to cone - 1.
i

vey or vacumber the same; and that the Mottgagor will forever defend the iid premidses unta the Mordgagee, its successors and assigns,”
from and against the Mortgagor and every persen whomsoever lawfully claiming or to claim the satns or any part thereof, - 0

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS: - -

1. That the Mortgagor will promptly pay the principal and futerest on the Illdcb:'ulpegs _l..‘\f[.dt._'llqcil'.b)." said gronﬁksdry nolz at the f o

Umes and in the manner therein provided. - RN

- =2..That this mortgage will sceure the Mortgagee for any additional sums which may e advanced héréalter, at the' dption’of the . [OEE

Mortgagee, for the payment of taxes, ar public assessmenls, fiazard insurance premivins, repairs or.other such prrposes pursuant to te 7 .

provisions of this mostgage, and also for any Inans or advances that may hereafter be madle by the Moitgagee to the .\Iu_nlpizs:or upder’ "o

. the authorilt]' of Sec, 4555, 1862 Code of laws of South Carolina, as amended, or similar statutes; and.all sums so udvanced shall bear
P interest at the same fate or rates as that provided n said note unless otherwise agreed upon Ly t}xc,

qL-_m:md of the Mortgagce, unless otherwise provided in writing. ’
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3. That Mortgager will keep the improvements on the mortgagéd premises, whether now existing or hereafter to be crected, insired
. against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any,time and.in a company o,

* companies ncveptalile to the Mmh:aﬁcc and Mortgagor does hereby assiun the policy or policles of insurance to the Mostgagee and
agrees that all such polices shall be held by the Mortgagee should.t so requite and shall include Joss payable chuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regitered mll; and should the
Morlyagor at any time fail to keep safu p.emises fnsured or fail to pay the premiuns for such insurnce; then the Morlgagee may ‘cause
such improvensents to be fnsured in the name of the Mostgagor and reluburse jtsell for the cost of such,insurance, with interest as

+hereinabave provided, o o - ' R R

v

4. That the Mortgagor will keep all fmprovements upon the mortgaged premises In good repair, and shonld Mortgagor fail to do
s0, the Mortgagee may, at its option, eater upan said premises and make whatever repairs are necessary amd ‘charge the eapenses for such
repairs to the wiorigage debt and collect }h_e same under this mortgage, with interest as lwrglnnbovp prugidct.!.', -
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-5, That the Mortgagee may at any time require the issuance and maintenance of fnsurance upon’ the life of any pe_r‘san olnllfalcd

under the indebtedness secured hereby In a sum sufficient to pay the: mortguge debt, with the Morigagee as beneficiary, and if the

grﬁrgium are not olhierwise paid, the Mortgzagee may pay sald premiums and any amount so paid shall become a part of the mortgage
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+ B, That Mortiagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of -the Mortgagee immediately upon payment, and should the Mort.
?gor fail to pay such tases and assessments when the same shall fall due, the Mortgagee niay, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morlgage secures a “constriction loan™, the Mortgagor agrees that the principal amount of the indelitedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
lh;m of a Comstruction Loan Agreement which is separately executed but is made a part of this mortgaye and incorporated herein by
reference, - - - R ‘ P ‘

8. That the Morteagor will not fusther encumber the premises abave described, without the prior consent of the Mozmee. and
should the Mortgtagor so encumber such premises, the Mortgagee may, at Its option, declare the indebtedness hercby sec to be
Immediately due and payable and may institute any proceedings necessary to collect said indcbtedness, ‘ \

9, That should the Morigagor alienate the mortgoged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within murtgage indebtedness 8 not pald in full, the Mortgagor or his Purchaser shall e required to file with the Association an
application for an gssumption of the mortpage indebledness, pay the zeasonable cost as required hy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by fncreasing the interest rate on the said loan balance to the maxi-
mum rate per annim permitted to be charged at that time by applicable South Carolina law, or a Jesser Increase in interest rate as may
be determined by the Association, The Association will notify the Mortgzagor or his purehiaser of the new Interest rate aml monthly pay-
ments, and will mail him a new passbook. Shoulid the Mortgagor, or his Purcliaser, 4l to comply with the provisions of the within

-paragraph, the Mortgagee, at its option, niay declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessaty to collect ulld Indebtedness, .., . . . o

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
tunpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by an{ byJaws or the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Mortgagce, at its option. may write to the Mortgagor at his last known
adddeess giving him thirty (30) days in which to sectify the sald default and shoull the Mortzagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term, of the loay or "
for a lesser term to the maximum rale per annun permitied to be charged at that time by applicalle Svuth Carolina law, or 8 leer '

increase rate as may be determined by the Assoclation. The monthly payments will be adjusted accordlngly, o

11, That should the Mortgagor fail to make payments of principal and Interest as due on theromissory note and should an monthly

Installment become past due for a perlod In c‘:'rm of 15 3;)1. It,he Morigagee m:v.yl collect :_;"‘lale cln’r’ge" not lo exceed a; amounp

fﬁf‘hfﬁn f'ﬂ‘e (5%Lw centum of any such past due installment in order to cover the extra expense incident lo the Mandling of fuck
n paymen ’

12, That the Mortgagor hereby assigns to the Moﬂzﬁm. ts successors and assigns, all the rents, éssues, and profits sceruing from
the mortraged premises, rctninlnr the right to collect the same so Jongt as the debt herehy secured is not in amears of mrmcnl. but
should any part of the principal indeliteddness, or Intetest, taes, or fire insurance plemium;l be past due and unpaid, the Morigapee
mar without notice or further proceedings take over the mortgaged premises, if lh:r shall be occupied hy a tenant or tenants, and
collect said rents and profils and apply the same to the indeblalness herchy secnred, without lialility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant §s authorlzedd, upon request by Morigages, to
make all rental payments direct to the Mortgagee, without liability to the Mortzagor, until sotified to the contrary hy the Mortrages;
and should said premises at the time of such defaull be occupie bg- the Mortgager, the Motigagee may apply to the Judge of the
County Court or to any Jinlge of the Court of Common Fleas who shall be zesident or presiding in the conty aforesald for the appoint.
ment of & receiver with authority to Lake possession of safil premises and collect such rents and profits, applying said rents, lfm
lnw:‘! cost of collection, to the mortgage debt without Jiability 13 account for anything more than the rents and prolits .
0 .
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13. That the Mortpapre, at its option; may eequire !bé Mortgagor to pay to the Moert , on the first day of each month uniil the |
note secured hereby s fully paid, lmollowlnz :;::Iu in addition In{hc pa';'n:enh of prind‘;a and interest provided in said note: & pom
. equal to the premiums that will neat become due and payahle on policies of martzage guaranty insurance (if applicabile), fire and othes
- hazard insurance covering the morigaged propesty, plus taxes. and assessments neat due on the mostgared premises (afl as estimated
the Mortgapee) Jess all suns already paid therefor, divided by the number of manths to elapse before one month to the date
such premiums. taxes. aml assessments will be due and payalide, such sums to he hekl by Mortgagee to pay sakl premiums, tases and
special assessments, Shoukd these payments exceed the amount of payments actrally made by the Morteagre for tases, amersments, ot
{nsurance premiums, the escess may be eredited hy the Morizagee an subsequent payments to he made by the Mortgagor; if, however,
said sums hall be Insuficient to make said payments when the same shall hecome due and payable, the Morizagor shall pay o the
Mortiagee any amounts necessary 10 make up the deficiency, The Mortgagor Turther agrees that st the end of ten years from the dale
hereof, Mortgagee may, al its option, apoly for renewa] of mortrage muaranty of similar insuzance (if applicable) covering the balence
then remaining due on the martgage debt, and the Moitgagor may. at its option, pay the single preminm required for ¢ nmﬁ :
years of the term. or the Mortgagee may pay such fum and add the same to the morteage delit. in which event the Morigagor
Faterest, at the 1 equal moothly

repay 10 Mortgagee such premium paymeot, with ate specified in said note, in D
over the remaining payment period. L promlmory woke, i
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parties and shall be ri:;tyablu atthe: [ -
BRI T N

e e tn ¢ e e e = e e — — - ———— it S =

——— o aw—




