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TO IAVE :\“!D TO HOLD all 'md sm;,ul.:r !hl. .'md prumsts lmlo lhe .\luri,g,.u_,w
forcver.

. The Mortgagor covenants llmt he is lnwfully acnzcd o[ the prcml'scs l:crmmho\'c dcscnbetl in.fee simple “;
~ absolute, that he lias good right and lawful authority to sell, couvey, or u:cnmhcr the sml_\c, aml Ulat lhc prem :
,ises are [rcﬂ and LIE.‘.’II‘ n[ 1Il Iu.ns aud cncmuhrnnus wintsoLVcr. 'HIL Mcrt;,.u_,or I'urll'

g 1II persons whumsoevcr Iuwfully ch:mmg tlu. smlc or mly pnrl tlureof
'I‘hc Mortgug,ur covenants and agrees as fuﬂows. e

1. That he will promptly pay the principal of and mlercst on lllc indebtedness mdunccd lw lhb s1id nole
at the times and in the manner therein pr(wulul or as modified or extended by mutual u,reemcnt in wnhlu,

e «.n-i...-.\ PPN

2, That this mortgage shall secure the .\lorlm;,ec for such further sums ns may be '1d\'anr:etl hcrca[lcr, at lhc
option of the Morlgagee, for the payment of taxes, insurance premiums, prblic assessiments, repairs or olhcr
purposes pursiant to the covenants herein, and also any further lmus, advencees, readvances or credils llmt may : &
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or- mdcbtcdness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest :
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless olhermse pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall bc snpcnor to the
rights of the holder of any intervening lien or encumbrance, :
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3. Without affecting the liability of any person obligated for the payment of any mdublcdncss sccurcd
hereby, and without affecting the rights of the Mortgagee with respect to any seeurity not expressly released |
in writing, the Mortgagee may at any time, without nolice or consent, make- .'my agreement exlendm; the time ." e
or otherwise altering the terms of payment of the indebledness secured herehy, = = 7 v W

4. That he will keep the improvements now existing or hereafter erected on (he mortgaged property insurcd .
as may be required from time to lime by the Maorlgagee against foss by fire and other hazards, casualties and
contingencies in such nmotmts and for such periods as may be required by the Mortgagee and will pay promptly,

- when due, any premitns on such insurance provision for payment of which has not been made hereinbefore, Al f-}-
insurance shall be carried in companies approved: by the Mortgagee and the policies and renewals thereof shall -
be held by the Morlgagee and have attached thereto loss payable clses in favor of and in forn acceplable to

- the \Ioru,t;,ec In event of loss Mortgagor will give immediate notice by mail to the .\lnrl;,.u,cc ‘who may make -,
proof of loss if not made pmmptly by Mortgagor, and each insurance company omucrm‘d is hereby. athorized ; o
and directed to make payment for snch loss dircctly to the Mortgagee instead of to the Morlgagor and Mortgagee ™~ _— ﬂ

 jointly, and the insurance proceeds, or any part thercof, may be applied by the \Iorl;,.\;,cc al its npt:un cithirtothe -
reduction of the indehtedness hereby seeured or. 1o’ the restoration or repair of the property damaged. In event ‘
of foreclosure of this mortgage or other transfer of title to the Mortgaged properly in c\hu;,uivelmmut of the: © 7.
indebtedness secured hereby, all right, title and interest of the ;\Iorl;,u,or in aml to any insurwnce ]whcws then ﬂ‘l T
in force shall pass to the purchaser or grantee, . . - e P IO . "

5. That he will keep ail improvements now existing or hcrc'lflcr erected upon the morlgngcd pmpcrty in S

good repair, and, in the case of a construction loan, that he will continue construction until completion without

 intercuption, and should he fail to do so, the Mortgagee may, at its option, entcr upon said premises, make whate -

ever repairs are necessary, including the completion of any construction work underway, and charge th expenses
s for such repairs or the completion of such construction to the mortgage debt,

—

6. ‘That the Mortgagee may require the maker, co-maker or endorser of any indehtedness secured herchy to )
carry life insurance upon himself in a sum suflicient to pay all sums sccured by this. mortgige, designating the'
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor ta pay the premiums thercfor, the Mort. . S
gagee may, at its option, pay said premmms, and all sums 50 advanced by tlw Morlytgce shall bcmm apat ° S
of mortgage debt. . AR
7. That, together with, and in addition to. the monlllly paymcnls of principal and interest payable under Ihe '
terms of the note sccured herehy, he will pay to the Morlgagee, on the first day of 2ach month, until the indehted. =
ness secured hercby is paid in full, a sum equal to onc-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance -
premiums and public assessments, the Mortgagee may at its oplion, pay said items and chasge all advances there- e
for to the mortgage debt, These monthly escrow payments will not bear interest to the mortgagor(s). :

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fanlt hereunder, and should legal proceedings be instituted pursuant ta this instrument, then the Morigagee shall ./
have the right to have a receiver appointed of the rents, fssues, and profits, who, after deducting all charges and =2
expenses attending such proceedings and the exccution of his trust as receiver, shall apply the rcsidue of the rents, -
fssues, and profits, toward the payment of the debt secured hercby, ‘ .

0. That, at the option of the Moﬂgagce, this mortgag,c shall-become due and payahlo I'orthwilb i lhc Mot
gagor shall convey away sald mortgaged premiscs, or if the title shall hecome vested in any other person In any
manner whatsoever other than by death of the Mortgnsor. or, in the case of a construction Joan, i the Mnrlg:lgot
shall pernit work on the project to become and remain iutcrmplcd fora period of h I'tcon (15) days without the - -
wrilten consent of the Mortgagee, . e

I 10. Tt is agreed that the Mortgagor shall hold and en]oy the prcmlscs nbm‘c eonvc)'cd mn!ll lhcro ll a dcfaul! W

' under this mortgage or in the note secured hereby. It Is the truc meaning of this instrumncnt that f the Mort. 1"-‘ Dol

- gagor shall fully perform all the terms, conditions, and covenants of this moitgage, and of the note secured hercby, - o

that then this mortgage shall be utlerly null and vold; ethenwise to remain In full foree and virtue, If there Is a ::- -

- default in any of the terms, conditions or covenants of this mortgage, or of the note securcd herely, then, at the ©~ - -

option of the Mortgagee, alf sums then owing by the Mortgagor to the Mortgagee shall become immedlately due _:-;:

and payable and this mortgage may be foreclosed, Should any legal proceedings he instituted for the foreclosure ’ o

 of this mortgage, or should the Mortgagee become o party to any suit involving this Mortgage or the title to the - :

.. - premises described herein, or should the debt secured herehy or any part thereof be placed in the hands 'of an Uy

- attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgages, and a reason-. -~ ;‘

able attorncy’s foe, shall thercupon become due and payable immediately or on dunand at the cptlon of the ‘.:_, i
S \loﬂgagcc. asa part of the debt secured llmcby md may be tewmal and mllcclcd h ndct.' RN
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