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are guaranteed under the provisions of the Serviceman's Rc_é'diuélhieﬁ}'Aét" l_?{ﬁ,;_qs;arqe_n_déd

they will not execute or file for record any instrument which imposes a restriction upon tlie’sale or

occupancy of the mortgaged property on the basis of race; color, ‘or creed.. Upon-any i
this undertaking, the mortgagee may, at its option, declare the unpaid balance of the debt
hereby. immediately due and payable, 1 muezi: it R B R T
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the present liolder of the note secured hereby or any sulsequent holder thereof may, as its option;
all notes secured hereby immediately due and payable, IEERE R
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To Have axp 10 Hotp, all and singular the said property unto the Mortgages, its successors and asslgne fore#&.

The Mortgagor covenants that ho {3 lawfully selzed of the promises herelnabovo described in feo simplo absolute

S : . L e RIS l"‘:;;.“:
The morigagors covenant end agree that so long as this mortgage and the said nidte secured dic

" The mortgogors covenant-ond agree that should this morigage of the hote’secured igfeby not be eligible
- for guranty of insironce under Servicemn'sRaadsmiant Ac Wil 90 doys o th, e hereaf
© ... written statement of any officer or authorized agent of.the-Veterans Adminisiration, declining fo /. -
' guarantee'or insure said note and/or this morigage being deemed conclusive proof of such ineligibility),
; declare’

I

(or such other estate, if any, a is stated hereinbeforc), that he has good right and Lawful authority to sell; convey,

or encumber the same, and thet the premises are freo and clear of all iens snd encumbrances whatsosver except a8
herein otherwise reoited, The Mortgagor further covenants to warrant and forover defend all and singular the
premises as hereln conveyed, unto the Mortgnges forever, from and against the Mortgagor and all persons whomsoevar
lawfully claiming the samo or any part thereof, '

The Mortgagor covenants and agrees as follows:

~ . 1. He will promplly pay tho principat of and interest on the indebtedness evidenced by the sald note, at the
time and in the manner therein provided, Privilege is reserved to prepay at auy, time, without premium or fee, the

: whicligiver I8 Jems.

 "catire indebtedness or any part thereof not Josa than 'tlg"e_fa,tﬁdﬁn.t of ono tntallment, or one hundred dcllm ($100.00),
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interest payable under the terms
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ﬁ. T&gether with, and in addition to,'tbo monthly paymenﬁ of princlbal and

'
:

of the note secured hereby, he will pay to the Morlgageo as trustee {under the terms of this trust 18 hereinafter ;

stated) on the first day of each month until the said note is fully paid: _ '

" (8) A sum equal o the ground renta, if any, next due, plus the premfums that will next become duo and paysble
on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and asscsements
next dus on the mortgaged property (all sa estimated by the Mortgages, and of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of months to elap:é befors one month
prior to the date when such ground rents, premiums, taxes and asscsemionts iill become delinquent, such
sums £ bé held by Mortgageo In teuat to pay aaid ground rents, premiums, taxes and speeial asscsementa,

 (b) Tho aggregaia of tho amounts peyable pursuant o subpiragraph (s) ud thoss payable it Rote seoured
hereby, shall be peid in & single payment fuh moath, to be applied to the following iterris n the order

(1) taxes, special asesmments, fire and other hasard fosurazos premiukaty, . =~ .

* . (n) intercst on the note secured hereby;and - S c
() amortization of the principal of sald Dote, | .

. 1

Any definiency In the amount of such aggregate monthlypuymt,lhn,nnlumdopod bylﬂu .

Mortgagor prior o the dus date of the next such payment, constituta an event of default under this
- morigage. At Mortgages's option, Morigagor will pay o “Iate charge” not excesding four per
- centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of tho proceeds of any sale made to satisly the indebtedness secured hereby,
unloss such procoeds are sufficient to discharge the entire indebtednass and all proper costs and

3. 1t the total of the paymenta made by the Mortgagor urider (a) of paragtaph 2 preceding shall e;:ceed the
smount of payments actuslly made by the Mortgages as trustes for taxes or assessments or insurance premiums,
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18 the caso may be, such excess shall bo eredited on subsequont payments to be made by the Morlgagor for such -

items or, at the option of Mortgagee as trustee, may be'refunded (o the Mortgagor, Ii, however, such monthly
.payments shall not be sufficient to pay such items when the ssme shiall become dus and payable, then the
Mortgagor shall pay to the Mortgagee as trustes any amount necessary to make up the deflciency. Such
. payment will be made within thirty (30) days after written notics from the Mortgagee stating the mnount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note sccured hereby, full payment of the entire indebtedness represented

- thereby, the Mortgages as trustee shall, in computing the amount of such indebtedness, eredit to tho sccount
of the Morigagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof, 1f thets !

shall be a default under any of the provisions of this morigage resulting in a public sale of the premises covered
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