=

A X . T, p
2 M TS ¥ ey ¢
S ' :
Loy 3 A g S S i

L3
FToa )

TOGETHER with all and singular the tights, members, hereditaments, and appurtenances (o the same belonging or in any wa

incident or appertaining, including all builtin stoves and refrigerators, heating, air conditioning, plambing and electeical fixtuces, wnﬁ

to wall carpeting, fences and gates, and any other equipment or fistures now or herealter attached, connected or fitted in atl':r manner,

51 bein% the intention of the partics hereto that all such fistures and equipment, other than household furniture, be considered a part of
e really, - , )

TO HAVE AND TO HOLD all and singular the said prcmises.un'tn the Mortgagee, its successors and assigns focever.

The .\Iungarur represents und warrants that safd Mortiagor Is seized of the above described premises in fee simple absolute; that
the above described

vey or encumber the same; and that the Mortgugor will forever defend the said preiniscs unto the Mortgagee, its successors ancl assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Martgagor will promptly puy the principal and interest on the indeltedness evldenoed by sald promissory note at ﬂm '

Atimes and In the manner therein provided. .

2. That thls mortage will scoure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, o public assessments, hazard insurance preminms, repairs o other such purposes putsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgager under.
the authotlty of See. 45-55, 1062 Code of laws of Sontly Caroling, as amended, or similar-statutes: and all sums so advanced shall Lear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics anul shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the bal

companies acceptalle to the Mongaiwe and *Mortgagor docs hereby assign the policy or policies of insurance to the Martagee ond
agrees that all such policies shall be held by the Mortgagee should {t so require and shall include loss payable clases in favor of the
Mortgagee; and In the event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgaor at any time fail to keep said premises Insurcd or fail to pay the premiums for such insurance, then the Mortgagee 3y caus
such bnprovements to be insured in the nane of the Mortgagor. and reimburse itsclf for the cost of such insurance, with interest as
herelnabave provided, : - A . ‘

4. That the Mortgagor will keep all improvements upon th m:;rtga ed premises In good repalr, and should .\iodgnﬁut fail to do
30, the Mortgagee may, at its option, enter upon sald premises and make whatever repaits are necessary and charge the expenses for such
repals to the mortgage debt and collect the same. under this mortgage, with interest as hereinabove provided. \

5. That the Morlgagee may at any time requite the issuance and malntenance of insurance upon the life of any person oblifated

under the indebtedness sccured hereby In a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and, if the

srirtr.alu:m are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall becoine a part of the morigage
e v P . : .

8. That Mortgagor agrees to pay all tases and other public assessments levied agalnst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
gor fail to pay such taves and assessments when the sanie shall fall due, the Mortgagcee may, at its option, pay the same and charge

e ainounts so paid to the mortgage debit and collect the same under this mortgage, with interest as above provided. .

7. That if this mortgage secures a “construction Joan®, the Mortgagor agrees that the principal amount of the indelitedness herehy
secured shall e dishursed to the Mortgagor in perfodic payments, as construction progresses, in accordance with the terms and condie
lk}m of a Construction Luan Agreement which Is separately executed but is made a part of
reference,

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the .\Iorlu:tﬁee. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebledness heteby secured to be
immediately due and payable and may tnstitute any proceedings necessary to collect saki indebtedness.

9. That should the Mortgagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morikaror or his Purchaser shall be requited to file with the Assoclation an
application for an assumption of the morigage indebtedness, N{ the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Conleact of Sale, Bond for Title, or Dued of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxis
muzn zale per annum permitted to be chatged at that time by applicable South Carolina law, or a lesser incroase in interest ate as may
be determined Ly the Association. The Association will nulify the Murtgagot or his purchaser of the new futezest rale and monthly paf’-
ments, and will mail him a new paubook, Should the Martgagor, or his Purchaser, fail to comply with the provisions of the within
E’umph, the Morlgagee, at its option, may declare the (ndebtedness hereby secured to be immediately due and payable and may

tltule any proceedings necessary 1o collect sald indebtedness,

10. That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpid for a period of thitty {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of

Morigagee, o¢ any stipulations set out in this mortgage, the Mottuagee, at its optian, may write to the Mortgator at his last known
address giving him thisty (30) days i which to rectily the said default and shoukd the Mortgagor fail to sectily sakd defanlt within the
said thirty days, the Morigagee, may, ol its option, increase the interest rate on the loan halance for the remaining term of the loan o
for a lesser term to the marimnren sale per annum permitted to be charged at that Hie Tiy applicahle South Casolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11, That should the Martgagor fail to make paymients of grimipai and interest as due an the promissory nate and should any monthly

installment become pagt due for a period in excess of 15 days, the Mortgagee may collect a “late chargte® not 10 exceed an pmount

sql‘!ﬂ lo ftm (570[)”15« centum of any such past due imtallment In erder to cover the extra expense incident to the handling of such
elinquent payinen

12. ‘That the Mortgagor hereliy assiins to the Morigagee, its successors and assigns. all the rents, Iswues, and profits acerulng from
mottgaged presnlses, retaining the right to collect the same 0 long as the debt herehy secured is not fn artears of raymcnt. but
should any part ot the principal indebiledness, or interest, taves, oz fire insurance premiums, be past due and unpaid, the Mortgagee
may withoul nolice or further proceedlings take over the mostgaged premises, if they shall be orcupiedd liy a tenant of tenants, and
said rents and profits and apply the same to the indebtedness herehy mm{ without liahilty to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant s anthorlzed, upan request by Mortagee, to
make all rental payments direet to the Mortgagee, withont Ihl-imv to the Mosteagor, until notified to the contrary by the Morigagee;
and shovld sakd premises at the time of sncﬁ‘ddauh be neeup bLlhe Modteagor, the Mortgapee may apply to the Judge of the
County Court or to any Judee of the Court of Common Pleas wha
of a receiver with authority to Lske possession of said premises and collect such rents and profits, applying sald rents, afier pay-

: - ment
mhe toat of collection, to the mortgage debt without Libility ta account for anything more than the rents and profits actually

ed,

13. That the Mortgagee, at its option, may cequire the Mortgagor to pay o the Mortxagee; on the first dlay of each month wuntdl the
note secured hesehy bs fudly pakl, ll?cﬁfotbﬂnav?ﬁ in addition to the payments of principal and interest provided in said note: & sun
equal o the premiums that will neat hecome due and payable on policies of morgage guaranty Insurance (if applicable}, fire and other

zand inturance covering the morteaged propesty, plus tases, and assessments nert due on the morigaged premises {all as estimated by
the Mostragee) kess all sums already paid therefor, divided ly the ntmber of months to elape hefore one month ta the date when
such Temlunu. Lases, and aucssments will be due and payalie, such sams 1o be held by Morgagre to pay sahl peemiums, taves and
spechal assessments, Should these m":nmu excend the amount of payments actually made Dy the Morteagee for taves, assessments, of
insirance peeminms, the excess may }
takd sums shall be insulicient Lo ke sald payments when the same shall become doe and payshle,” the Mortgagor shall pay to the
Mom:m any smounts peceasary Lo make up the defi , The Mortgagor further aerees that at the end of ten years from the date
beteol, Mortgzere may, at its option, :mly Tor tenewal of mortgage guaranty or similar insurance (i tﬂiealnld coveing the halince
then remaining ddue on the marigage deld, and the Morteagor mav. at its option, pay the single peensh seqpuired for the remainin
years of the ferm. or the Mortzagee may pay wich preminm and sdd the same to the morgage debt, in whith event the Morlzagnr she
trpay tu Morteaere unch premiuen payment, with intereat, at the rate specifia bn sahl pronisory note, In equal monthly Enstallments
ever the remaining payment pesiod, ‘ ' .
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premises are free and clear of all Yens or other encumbrances; that the Mortpagor Is lawfully empowered 1o con-

ance due hereunder at any time and in a company or .

this mortgage and incorporated herein by

Il be resident or presiding In the county aforesaid fot the appoint.

credited by the Mortgagee on sulnenuest payments o e made by the Mortgagor: if, however,
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