“premfums are not otherwise pald, the Mortgagee may pay said preinfums and any amount so paid shall become a patt o

TOGETHER with ofl and singular the riphts, members, hereditaments, and appurtenances to the same helongiog or in any wa
incident or appertaining, inchuling all built-in stovee and refrigeeators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences wid gates, and any other equipment or fixtures now or herealter attuched, connected or fitted in any manner,
5 bcin:]: the intention of the partics hereto that all such fixtures and eruipment, other than houschold fumniture, be considered a part of

ie realty. ) R e

TO HAVE AND TO HOLD 2!l and singular the said premises unto the Mortgagec, its succr;:ssﬁu and assigns forever.

The Morlgai:or represents and warrants that said Mortgager is scized of the above described premises by fee simple absolute; that
the above deseribed premises are free and cear of all liens or othvr encnmbrances; that the Mertgagor is Laiwfully empuwered to con-
vey or cucumbier e same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigms,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

P R -t .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and futerest on the indebtedness evidenced by said promissary note at the
thmes and In the manner thewein provided, ¢ -+ . : S . . -y .

2. That this mortgage will sccure the Mortpagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, {or the payment of taxes, or public assessments, hazard Insurghice preniuing, rc]lmirs ot other such purpuses pursnant to the

provistons of this mortgayxe, and also for any loans or advances that imay hereaffer e made by the .\lurll.:n;:cc to the Mortgagor under’

the aut[noxi!r of See, 45-55, 1962 Code of laws of Svuth Caroling, as amended, or similar statutes; and all sums so advaneed shall lear
interest at the sune rate or rates as that provided in sald nole unless ofherwise agreed upon by _!ilc parties and shall be payable at the
demamd of the Mortgagee, unfess otherwise provided fn writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o hereafter to he erveted, insured
agatnst Joss by fire, windstorm and other hazards in a sum not Jess than the balanco due hereunder at any time aml in a company ot
companies aveeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policles of fnsurance to the Mosteagee and
aprees that all such policies shall be hclé by the Mortgagee should it so require and shall inclede loss payable clanses in favor of the
Moutgagee; and B the event of loss, Mortgagor will give humediate notice thereof to the Mortgagee by reghtered wail; and should the
Mostgagor at any thne fail to keep said premises insnred o fail to pay the premiums for such insurance, then the Mortgagee may cause
such inprovements to be insured i the name of the Mortgagor and, relmburse jtself for the.cost of such insurance, with interest as
hezinabove provided, o o . )

. N N . WY - PR .
4, That the Mostgagor will keep ali Improvements upon the mortgaged premises In good repair, and shankd Mortgagor fail to do
50, the Muitgagee may, al is option, enter upon salil premises and make whatever repairs are necessary amd charge the expenses for suc
repalrs to the morlgage debt and collect the same under this mortgage, with interest as herelnabove provided,

. [ K4 1'. " * L :
5, That the .\lo'ﬂg;igcc tay at any time rentize the fssudnee and maintenance of insurance upon the life of any person obligated
under the indebteduess secured liereby Inoa sum sulficient to pay the mortgage debt, with the Mosteagee as bene Iuia?'.l andl if the
the mortgage
debt,

8. That Mortgagor agrees to pay all taxes and other public assessments levied agafast the mortgaged premises on or before the

due dates thereof aml 1o exhibit the reccipts therefor ot the offices of the Mortragee Immediately upon payment, and should the Moit
ror [ail 1o pay such taves and assessinents when the same shall fall due, the Mertgagee may, at its option, pay the same and charge
e arnounts so paid to ihe mortgage debt and collect the same under this mortgage, with fnterest as above provided,

7. That if this morlgage sccures a “consteuction loan®, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbunad to the Mortgagor in periodic payments, as constriiction progresics, in accordance with the tenns and condl-
I:r.;lu of a Construction Loan Agreement which Is separately exccuted Lt Is wiade a pat of this moitgage and incorporated herein by
relerence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encuember such premises, the Morlgagee may, at its option, declare the indebtedness hereby secured to
Inmediately due and payable and may instituie any proceedings necessary lo collect said indebtedness.

8, That shoukl the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess s not paid in full, the Mortgagor or his lurchaser shall be roquired to file with the Association an
application for an assumption of the morteage Indehteiness, pay the reasonable cost as reguired Ly the Assaciation for processing the
assumption, fuenish the Association with a copy of the Contract of Sale, Bond fur Title, or Devd of Conveyance, amd lave the interest
rate on the loan halance existing at the time of transfer modified by increasing the Interest rate on the said Jaan balince to the maxl
mum rate per anaum pennitted to be charged at that lime by applicable South Casolina Liw, or a lesser increase in interest rate as may
be determined by the Assoclation, The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail lim a new passbook, Should the Morteagor, or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mertgagcee, al its option, may declare the Indebtedness hereby secured to be immiediately due and payable am! may
institute any p ings necessary to collect sabd indebtedness,

10, That should the Mostgagor fail to make payments of principal and interest as due an the promissory note and the same shall be
unpadd for a period of thitly (30) days. ot #f there should be any nilure to comply with and aliide by any hy-laws or the charler of
the Modgager, or any stipulations set aut in this mottgage, the Maortgagee, at its aption. may write lo the Mortgagor at his laist known
address giving him thitty (30} days in which to rectify the said default and shoudd the Mortiagor fail to rectify sakl default within the
sk thirty days, the Mortgagee, may, at its oplien, increase the interest rate on the kan halance for the-remalning term of the Joan o

for a Jesser lenm to the mavimum rate per annum pernitied to be charged at that time by apphicalile South Carolina law, ot a Jesser

luctense rate as may be determined by the Association, The monthly payments will be adjusted accordingly,

1. That should the Mortgagor fail 1o make paynients of principal am interest as due on the promissory note and should any monthly
Installment become past due for a period in everss of 15 days, the Mortgagee nuy collect a “lite cliarge™ nol to exceed an amount
equal ta five (5% ) per contum of any sch past due jostallinent in onler to cover the extra expense incident lo the handling of such
delinquent payments.

12. That the Mortgagur herehy assiigns to the Mostgagee, its successors and assigns, all the rents, issues. and profits aceruing from

mottgaged premiises, setaining the right to colleet the same 3o Jong s the debit heeeby seonnad is not in arrears of fu)mmt, bt
should any pait of the principal inddbitedness, or interest, taves, or fire fnsurance premiums, be past doe and vnpaid, the Mortgagee
maLwitlml notice nr furthet proceedings take over the mortgaged premises, if they shall be occupled by a tenant or tenants, amd
collect sakd rents and profits amd applz the same to the indebinlnes herehy secured, without lialility to account for anything more
than the 1ents and profits actually collected, Joss the cost of colleclion, amd any tenant is authoriral. upon request by Morigagee, (o
male all rental payrients direct to the Mortgagee, without liability te the Motcagoe, untid notifind (o the contraty by the Mortgapee;
and should sakl premises at 1he time of such defandt he ocoup lnr the Morigagor, the Morlzagee may apply to the Judze of
County Court or lo any Jixlge of te Coust of Cotnman Pleas who shall be resident or presiding in the connty aforetakd for the appoints

“ment of & seceiver with anthority to tale passession of sakd premises amd collect ach rents and peofits, applying 13kl rents, alter NL

lnh Ih:d cost of collection, to the mortgage debit without Hability 12 account for amything more than the rents amd peofits actual

13, That the Mortgagee, at its aption, may requite the Mortgagoe 1o pay 1o the Morgager, on the first day of each month until the
vote soenred herehy is Inlly pail, the fullowing sums in addition to the payments of principal amd interest prwiied In said nole; a snm
equal to the prembms that will nett become die amd payable on policies of noteape puaranty iosseance (if applicalie), fise and other
hazanl insurance convring the nuiganed property, plus taves, and asvesunents nevt due on the morlgagd premsises (all as estimatal by
the Mortgagee) bess all sums alteady pabd thesefor, divided by the nimber of aenths te elapee befoce one month prioe (o the date when
such prembnng, faves, and aoesunents will e doe and payable, such suns to be hekd by Motiapee to pay i) promiums, taves and

asesunents. Should these paymends exeend the amount of payments acdually made by the Modeagre fir taws, svetsments, of
Insurance peembums, the evcess may be crnditedd by the Mottgapee on nulmrrnl puayanetits tn be made by the Modgagor; if, however,
sak] pumss shall he fullicient 1o make said payments whon the same dull Tevome due aml payalde, the Mortgagsr Jall pay to the
Mortgapre any amounts necesvary lo made up the uk{idm?. The Mocdzame fintder agees that at the emd of ten yeans from the da
hﬂi Mostzagee may, at its option. apply for remews] «
then semaining abie on the moctesge tebt, aml the Mortgagor mav. at s option, pay the slngle peemivm reguien for the pemainia
years of 1he term. of the Motgapee may pay such premivm and adil the same ta the martgape . in which cornt the Morizaene shal
tepay to Mo gagre snch presbum payment, with inerest, at the eate specilied fn sakl prondssory note, In equal moulbly installasents
ovet the reraining payment penod, ' . o

[l le
mortgage guaranly or similar Imorance (i applicalde} comvring the halince -
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