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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the sanie belonging or in any mﬁ
Incldent or appestalning, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and clectrical fixtures, wa
to wall carpeting, fenees and gates, and any other equipment or fistures now ar herealter attached, connected or fitted in any manner,

gl bein;lz the intention of the parties hereto that all such fixtures and equipment, other than household furalture, be considered a part of
¢ realty. : v SN T

TO HAVE AND TO HOLD all and singular the said preinises ur_:io the Morigagee, its successors and assigns fo&m.

The Mongnmr tepresents and warrants that said Mortgagor is scized of the above described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other cocumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unda the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. ‘That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said pmmisou} note at the

times and In the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
lortgagee, for the payment of taxes, or publie assessments, hazard {nsurance preminms, repairs or other such purposes pursuant to e
provisions of this mertgage, and also for any loans or advances that may herealter be made by the .\Imtr;tgce to the Mortkagor umler
the aulhoritr of See, 45.55, 1902 Code of Jaws of South Caroling, as amentled, or similar statules; amd afl sums su advanced shall Lear
interest at the same rate or rates as that provided In said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn writing. C

3. That Mortgagor will keep the linprovements on the mortgaged premises, whether now exlsting or hereafter to be erected, nsured
against loss by fire, windstorm and other hazards in a sumn not less than tle bajance due hercunder at any thme aml B a company or
cotpanies amp!nb]c to the .\lortgafu' and Mortgagor does herchy assign the palicy or policies of Insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include luss payalle clases in favor of the
Mortgagee; and in the event of loss, Mortgapor will give immediate notice thereof to the Mortpagee by registeredd mail; aml should the
Mortgagor at any time fait 1o keep said premises insured or fail to pay the premiums for such insurance, then the Muitgapee may cause

such tmprovements to be insured in the name of the Mortgagor and reimburse [tself for the cost of such insurance, with interest as
hereinabove provided, - . :

4. That the Mortgagor will keep all improvements upon the mortgaged premises fn good rcml'r. and should Martgager fail to do
30, the Mortgagee niay, ot Its uption, enter upon said premises and make whatever repalrs are necessary amd chaege the eapenses for such
repairs to the morigage debt and collect the same uader this mortgage, with interest as hereinabove provided,

* 5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated
under the indebteducss secured bereby in a suin sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

premiving gre not Intherwi.u: paid, the Mortgagee may pay said preniiums and any amount so paid shall becomie a part of the mo:ilgm
ebt, e ) . . . .

8, That Mortgaror agrees to pay all taxes and other public assessments Jevied agafnst the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Morteagtee immediately upon payment, and should the Most.
ﬂmr fail to pay such taves and assessments when the same shall fall due, the Mortragee may, at its option, pay the same and charge

i amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this moiteage secures a “construction loan”, the Mortragor agrees that the principal amount of the Indelitedness hezehy
secured shall e dishursed to the Mortgagor in periodic payments, as constriction progresses, in accondance with the terms and condi-

iio[ns ol a Construction Loan Agreeiment which is separately executed but s made o part of this mortgage and incorporated herein by
refcrence,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the .\lom:raesce, and
should the Murlgagor so encumber such premiises, the Mortgagee may, at its oplion, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary 1o collect said indebtedness. .

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Nond for Title, or Deedl of Conveyance, and
the within mortgage indebtedwess s not paid in full, the Mortgagor or his Purchaser shall be thluiml to file with the Association an -
application for an assumption of the mortgage indeltedness, pay the reasonable cost as requited by the Association for processing the
aswnption, furnish the Association with a copy of the Contract of Sale, lond for Title, or Decd of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest sate un the said Joan halance to the masis
mum rale per annum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in nterest rale as may

determined by the Assoclation, ‘The Assaciation will natify the Mottgagoe or his prchaser of the new interest rate am) manthly p:lr-
nients, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness hereby secured to be fnuncdiately due and payable and may
lnstitute any proceedings necessary to collect sakd indebtedness.

10. That shonld the Mortragor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days, o if there should be-any failure to comply with and ahida by an( byaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Morteagee, at its option, may wrile to the Mordzagor at his Lt known
address giving him thity {30) days In which to rectify the sald defaukt and should the Mortzagor fail to rectily saied default within the
13id thirty days, the Mortgagee, may, at its option, fncrease the intezest rate on the loan halance for the remaining tenm of the loan or
for a Iesser tem to the masimum rate pee annum permitted 1o be charged at that time by applicalle South Carolina law, or a lesser
tncrease rate as may be detenined by the Assoclation, The monthly payments will be adjusted accondingly,

11, That shoukd the Mortzagor fail to make payments of principal and intetest as due on the promissory note and should any monthly
installinent bepome past due foe a period in eveess of 15 days, the Mortgagee miay collect & “late charge™ not lo exceed an amnount
equal lo five (5% ) per centam of any such past due installment in order 10 cover the extra espense Incilent o the handling of such
delinquent payments, '

12 That the Mortgagar herchy assigns to the Mortzagee, its successors and ascigns, all the rents, fssues, amd profits aceruing from
the morteaged premises, retaining the right to collect the same sa long as the debt Derchy secized s oot dn arrears of pavment, but
should any part of the principal indebtedness, or Intetest, taves, or fire Insnrance premivns, be past doe and unpaid, the Mortzagee
may without notice or further procedings take over the mortgared premises, (f |lu—r shall be aceupiad by a tenant or tenanls, and

 safd rents and profits amd apply the same to the inlebledness Derely secured, withont liahility to account for anything more
than the rents and profits actually eullected, less the cont of collection, and any tenant Is authorizes., upon request by Motlteagee, to
male all rental payments diteet to the Modgagee. without Jalality 1o the Martzagor, until notiliedd to the contrary by the Mortgagee;
and should sald presmises at the time of such defanlt be nccupled by the Morteagor, the Mortgagee may apply to the Jidee of the
County Court or to any Judge of the Court of Common Pleas wha shall he resident or prosiding in e county afuresakl for the appaint.
ment of a seceiver with authotity to take possession of sail premises and collect such rents and profits, applying sakd sents, alter Nlr'
inﬁ lh:d cost of colkution, to the mortkage debt without Jiability 1 account for anything more than the rents aml prolits actually

13, That the Mortzagre, at its option, may revuire the Morteagor to pay to the Mortzagre, on the fint day of esch month until the
nole securer] hereby Is fully paid, II:-NMWn: sums in addition to the payments of prineipal and interest peovided dn gabl notes 2 sum
equal to the preminms that will eat becoine due and payable on policics of nwtgaee guatandy imswrance (if applicabde}, fire and other
hazard insurance covering the moctgannl property, plus taves. and aswsuments neat due on the sortzagnd promises (all as estimated by
the Mortizapee ) Jeas all sums already pakl therefor, divided by te number of wanths (o rlape Lafoee one month I'iwlur to the date uhen

 premiumy, tases. aml asesunents will be due and payable, such sums o be Jokl by Mordgagee to pay skl preminms, tases and
tpecial avessments, Should these payments esceval the amonnt of payments actually made diy the Morjestee for Laves, asscsuments, or
Inwirance peeminmy, the euorss may be ainlited by the Mortesgor on sobsesient payments 1o e made by the Mortgagne: if, however,
sakd snas shall Te imulficient 1o make said pavments when the same shall hecme doe and poyable, the Mortgapor shall pay to the
llu‘d‘Fm any anmtiols pevessary to male up the defidency, The Murtgamw frther agrers that at the el of tew years from the date
heseul, Motgaare nuy, al its oplion, :mrly for revewa] of martgage puaranty of sinilar fnserance (il aml‘k:!'lrl eovrving the hulince
then remaining o on the monteage deld, amt the Moteagor ma. at s option, pay the single prem tespuiser] for the remainin
yrars of the term, of the Mortgacre muy puy b weminm and adid the same 10 1he mordgage delit. i which event the Mordeagor sha
15y (o Mortgagre sh presain payment, with intesest, st the rale spevifind bn k) pumbsory vale, bn equad montlly installments
over the reauaining payment period,
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