ST

ERAREN

e\
I Y

v
5

Sy T R L,

TN T

L PaTao,

.

2

oty s S e TSR T A Y,
et e —

L

URLLUTILEL VL O, v,
T ’uull 4 03P ‘_
COmPUEU ki) DONNIE S, TAKKERSLEY -

i -t - TR

: e/

Wl

U X VTR,
o i RV

GlFeDeRALSAVINGS -~
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EilanD LoAN AssociATION
OF GREENVILLE

State of South Carolina ) S

MORTGAGE OF REAL ESTATE

chiiaial St o A A

COUNTY OF__GREENVILLE

To All Whom These Presents May Concern

We, Joseph E. Baker and Ruth Ann G. Baker

‘ {hereinafter referred to as Mortgagor) (SEND!S) GREETINGS:

WHEREAS, the Mortyagor Is well and trly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTII CAROLINA (hereinafter refered to as Mortgagee) in the Tull and just sum of

Twenty Thousand and No/100-===-s2n=n=zu-uonanocamuancae |y 20,000,00 ,

Dollacs, as evidenced by Mortgagor's pramissery note of even date herewith, which note ........does. not.contain.___ .
a provision for escalation of interest rate ( paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate vnder certain

canditions), said note to be repaid with Interest as the rate or rates therein specified in fnstallments of .. Ane Hundred
S and.Fifty.Qne.and.07/100«n-uoazznau= $..150,.07.. ) Dollars cach on the first day of each

month hercafter, in advance, until the principal sum with inlcrest has been paid in full, such payments to he applied ficst to the payment
of intercst, computedd monthly on vmpaid principal balances, and then lo the payment of principal with the last payment, if not sooner

paid, to be due and payable .29 years after date; and '

WHEREAS, said note further provides that if at any tine any portion of the principal or interest due thereunder shall be past
due and uopaid for a period of thirty days, or if there shall e nni' ailure to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mmtmﬁ'. the whele amount due thereunder shall, at the option of the halder thereof,
become immediately due and payable, and sald holder shatl have the right to institnie any procecdings upon sald note and any collat-
erals given 1o secure same, for the purpuse of collecting said principal due, and interest, with costs am] expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter hecome indebted to the .\Iorlgalgce for such further sums as may ba advanced to the
Mortgagor’s account for the payment of taxes, insurance premiwns, fepairs, o for any other purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of safd debit and to secure the payment thereof and any further
stuns which ma{' be advanced by the Morlgagee to the Mortgagror's account, amd also in consideration of the sum of Three Dollars
(33.00} 1o the Mutgagar in hand well and truly lpn[d by the Mortgacee at and hefore the sealing of these presents, the recelpt whereof
is herely acknowledged, has J:ranlul, bargained), sold, aml released, and by these presents docs grant, Largain, sell and release unto the
Mortgagee, its successors and nssigns, the following described real estate; :

All that certain piece, patcel, or lot of lami. with all impravements thercon, or hereafter tq be consteneted thereon, situate, yng
and being in the State of South Carolina, County of Greenville, City of Greenv‘{l}fe, elng compose& o(l

parts of Lots 14 and 16, as shown on a plat of the property of C, B. Martin, recorded
in Greenville County Plat Book F at pages 102-103, and having according to said plat
and according to a survey made by The Piedmont Engineering Service dated June 19,
1948, the following metes and bounds, to-wit: :

Beginning at an iron pin on the northwestern corner of the intersectton of
Argonne Drive and Tomassee Avenue and running thence with the northeastern
side of Argonne Drive N. 41-10 W, 120 feet to an iron pin; thence N, 48-50 E,
166 feet to a pin; thence S, 41-10 E, 34,4 feet to a pin on Tomassee Avenue;
thence along Tomassee Avenue S, 21-35 W, 186, 55 fect to the beginning corner.
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