TOGETHER with afl and singular the dights, members, hereditaments, and apputenances to the same belonging or in any wa
Incident o appertaining, including all buillin stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates, and any other equipmient or fixtures now or lierealter attached, connveted or fitted in :lel:r manner,
3‘0 beirﬁ: the intention of the parties hereto that oll such fistures and equipment, other than household furnituse, be conside f

really, - - . . s -

TO HAVE AND TO HOLD all and sﬁngular the satd p;emlsés u'ptu the Morkgagee, its sucocssbrs and assigns fm’iver. S

The Murtgam represents and warrants that said Mortgagor is seized of the above described peemises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor s liwfully empowered to con
vey or encumber the sanie; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREEs AS FOLLOWS:

1, That the Mortgagor will prompily pay the principal and interest on the indebtedness evidenced by s;ﬁ'd prnmissory note at the
times and in the manner thereln provided, -

2, That this moitgage will secure the Moartragee for any additional sums which may. be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hrazard Insurance premiwns, tepairs or other such purposes pursuant to the
provisions of this inortyage, and also for any loans ur advances that may heteafter be made by the Mortgagee to the Mortgagor untler
the aulhuritll; of Sec. 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agrecd upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. ‘That Mortgagor will keep the Improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire, windstorin and other hazards in a sum not Jess than the balance duc hereunder at any time and in a company of
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fnsurance to the Mortgagee and
sgrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Moitgagee; amd in the event of loss, Mortgagor will give immediate notice thereol to the Mortgagee by registered mall; and should the
Mostgagor at any time fail to keep said premises insured or fail to pay the Eremiums for such Insurance, then the Mouttgapee may canse
such improvements to be.Insured in the name of the Mortgager and reimburse itself for the cost of such fnsunnce, with interest as
hercinabove provided,

. 4. That the Mortgagor will keep all Improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
80, the Mortgagee niay, at its option, enter upon said premises and make whatever repalrs are necessary and charge the expenses for such
repalss to the inortgage debt and collect the same under this mortgage, with interest as hereinabove provided. '

", 5 That the Mortgagee may at any Hme require the fssuance and malitenange of Insurance upon the life of any person obligated
under the Indcbtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgaree as beneficlary, and if the

srtl':nlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt. ' '

6. That Mortgagor aggees to pay ‘all taxes and other public assessments levied against the mortgaged premises on or before the
duc dates thercof and to eshibit the receipts therefor at the offices of the Mortgagee unediately itpon payment, and should the Most.
wor fail to pay such taves aund assessments when tho same shall fall due, the Mortgagee may, ab its option, pay the same and charge

amounls so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, :

- 7. That if this mortgagie secures a “construction loan®, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgagor In periodic payments, as constuction progresses, in decordance with the terms and condi-
Ifl}ns of a Construction Laan Agreement which is separately executed but Is made a part of this mortgage and incorporated hereln by
teference.

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morigapee, and
should the Mortagor so encumber such premiscs, the Mortgagee may, at its option, deelare the indebtedness hereby secured to be
Immeddiately due and payable and may institute any procecdings necessary to collect saill indcbtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
thoe within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assunption of the mortgage indebtediess, pa%r the reasonable cost as requited Ly the Associalfon for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Com'e?'anct. and have the interest
rate on the Joan halance existing at the thoe of transfer modified Ly fncreasing the interest tate on the sald loan balance to the mazi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in Interest zate as may
be determined by the Association, The Assoclation will notify the Mortgagor or his purchaser of the new interest zale and monthly pay
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fall 1o comply with the provisions of the within

ragraph, the Mortgagee, at its oplion, may declare the indebtedness hereby secured to be immediately due and paysbls and may
litute any ings necessary to collect sahd Indebtedness. :

10. That should the Mortragor fail to make payments of principal and Interest as due on the promissory note and the same thall be
unpaid for a period of thirty (30) days, o if thete should be any failure 1o comply with and abide by an{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortragee, at its option. may write 1o the Morigagor at his last known
address giving him thisty (30) days in which to rectify the said defanlt and shaukl the Mortgagor fail to sectify said default within the
sald thirty days, the Mortgagee, may, at its option, increase the fnterest rale on the loan halance for the remaining term of the loan or
for a lesscr tetm to the maximnm rate per annue permitted fo be charged at that time by applicable South Carolina law, or a lesser
Increase rate ay may be determined by the Association. The monthly payments will be adjusted accordingly, :

11, That should the Mortzagur fail to make payments of sr[ncipal and interest as due on the promissory note andl should any monthly

installment become past due for a period in excess of 15 days, the Mortzagoe imay collect a “late charge” not to exceed 2n amount

g:lt;a! to fllw (S%Lm centum of any such past due installment in onder lo cuver the eatra expense incident to the handling of such
elinquent paymen :

12, That the Mortgagor herehy assigns to the Mortgagee, {1s successors and asvigns. all the rents, fusnes, and profits aceruing from
mortgaged peemises, retaining the right to collect the same so long as the delit herely secnred s not in arrears of ra)mt. but
W any part of the principal iciehtedness, or inerest, taxes, or fire insurance memlum\i be past due and unpald, the Mortzagee
mm-lthml notice or further prooredings take over the mortgaged preniises, if they shall e occupied by a tenant or tenants, and
collect sald rents and profits and appl( the same to the Indeltelness herehy secured, without lialility to acconnt foe anything more
than the rents and profits actually colfected, o3t the cost of collection, amd any tenant fs anthorized, npon tequest by Mortgagee, to
male all rental payments disect to the Mortgage, withont liallity to the Mortgagor, until notified to the contrary hy the Mostgagee;
and shonld said premises 2t the me of such delanlt be mnlﬂfhﬁ‘llw Mortyagor, the Mortgagee may apply to the Judre of the

Coutity Coust of to any Judie of the Coutt of Common Plezs who shall be resident of peesiding In the county aloresaid for the appoints

ment of a recejver with authority to ke possession of sakd premises and collect such rents and profits, applying sakl sents, alier palr- ‘
valiy

lni the cost of collection, to the mortgage dlebt without Tability 13 account for anything more than the rents and ‘ptolm act

12, That the Mortgagre, at ity ' ire the Moctzagor to pay to the .\Imlpm;e. on the fiust day of each Mh untd the
note sccured hereby I fully paid, ll?ep}l:l"'lm"i‘:: 1533 l: addition to the payments of principal and Interest provided
equal 1o the peemitems that will neat become due and payable on podicies of nurtage guaranty Inmrance {if applicalile ), lite and other
hazand insurance covering the morteaged propety, plus taves, and assesuments nest due on the moctgaged preniises (all as estinuted by

the Mortgagee) bess all sums already paid therefor, divided Ty the number of months to clapse belore one month to the Jale when

peemiums, Laves. and anessments will e due amd payable, such sms to be held by Mortgagee o pay said premiums, taves and - .
speclal assessments. Shonkd these payments esceerd the amount of payments actually made by the Marteagve for tasrs, stsesuments, of
‘ne craited Dy the Moelpapee on :uli»;ﬂlml payments o be made by the Modeagor; il, however,

inturance peemiums, the escest may
8akd sums shall be fmufficient to make s2id payments when the same

1
her

ok wcome dise and payable, the Morteagor shall pay to the
then renaining due on the marteagr debt, and the Mortgapne mav. at its opl

mfl" any smonnts necessaty to mabe up the |lrlkh7. ‘The Moctgagor finther atrees thal st the end of
wwal o
qay the dnrdt' pwembum rerpsieed for the remaining

. Years of the term of the Mortzagee may pay such geemitm and adil the same to the morteage debt. in which event the Morteame sha

sepay ta Mordgagre such permbny payment, with interest, at the gate specifia in sakl romésuxy nole, §n evjual monthly
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