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- fepay to Mortgagre such premfum payment, with intesest, at the ate specified In skl Promissory vete, in equal monthly Installments

it - "L'ﬁ'.':.. l .

TOCETHEI with all and singnlar the elghts, members, heeeditaments, and appartenanees to the- same belonging ar {n any wnﬁ
wal -

incident or appertaiving, inclnding all built-in stoves amd refsigerators, heating, air conditioning, plambing and clectrical fixtuces,
to wall carpeting, fences wl gates, and any oller apiprent or {ixtures uow or Tesealter altachiod, comnectedd or fitted § any manner

i: bcimI: the intention of the parties hereto that all such fistares and cauipiment, other than hovseholl fumitare, be consilered a part o
the realty, : : ‘

TO HAVE AND TO {10LD all and singular the said premises unto the Muatgagcee, its successors and assigns forever,

The Mortgager represents and warcants that said Mottuaor 1 sefzed of the above described premises in fee simple absolutes that
the above deseribed premises nee free and tlear of all liens or other encwabrances; that (he Mortgagor is iwfully cmpowered 1o con-
suy or encinher the sunc; and that the Morgagor will forever defend the sl Premies unto the Mortgapee, its sieeessors and assigns,
from and against the Mortgagor and every person whomsoever Tawfully cleiming or to claim the same or any pait thepeof,

THE MONTGAGONR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and i the manner therein provided, )
2, “That this mortytage will sceure the Mortgagee for any additional sums which may be advanceeld hereaiter, at the option of the
Murtgagee, for the payinent of tases, or pullic assessmients, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mostiagor under
the anthority of See, 4353, 1963 Code of laws of South Caroling, as amendul, or similar statules; and all sums so advanced shall bear

interest at the same rate or rales as that provided in said note unless utherwise agreed upon by the parties and shall be payable at the ..

demand of the Mortgapee, unless ethenvise peovided fn writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erceted, fnsured
apainst loss by fire, windstorm and other hazards in a sum not less than the bafance dve hercunder at any time and in a company or
companivs acceptible to the Mortgagee, and Mortgagor does herely assign the poliey or policies of insurance to the Mortgagee and
aprees that all such policies shall he hulti Ly the Mortgagee should it so sequise and shall inelude loss payable clanses in faver of the
Mortwagee; and in the event of loss, Lortgapor will give immediate notice thereof to the Mortgagee by registered miaily amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurmnie, then the Mortpages may cause

such improvements to be insured i the name of the Mortgagor and relmburse. tsell Tor \he cost of such insurance, with iuterest as
hereinabove provided,  + T : ‘ ‘ i :

4. That the Montgagor will keep all Improvements upen the maortgaged premises in good repatr, and should Mortgagor ail to do
so, the Mostgagee wmay, at its oplion, cater upon said premises and make whatever repalis are necessary and charge the espenses for such
fepairs to the mortgage debt and collect the same under this wortgage, with interest as herefunbove provided,

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance tpon the life of any person obligated
uader the indehtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Murtgagee as benefichuy, and it (ha
(:}nl::ll.ﬂums are not otherwise paid, the Mortgagee may pay said preaniunis and any amount so paid shall become # part of the mortgage

8. That.Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof arl to exhilil the receipls therefor at the offices of the Mortgagee immediately upon payment, amd should the Mort.
Kagor fail to pay such taves and assessments when the same shall fall due, the Mogtgagee may, ot iis option, pay the same anl charge
tne amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgaor agrees that the principal amonnt of the indebtedness herehy
sectred shall he dishursed to the Mortpagor in periodic payments, as construction progresses, in accordance with the teems and condi-

lit;_ns of @ Construction Loan Agreemert which [s separately exccuted Lt is made a part of this moitgage and incorporated hereln by
reference, ‘ :

B. ‘That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Mailgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the fndebteddness hereby secured to be
Immediately due amd payable and may institute any proceedings necessary to collect sall inzdebteslness. .

9, That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deesd of Conveyanee, and
the within montgage Indebtedness §s not paid in full, the Mortgagor or his Purchaser shall be requised to file with the Assoclation an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assinption, fuenish the Association with a copy of the Contract of Sale, Boml for ‘Title, or Deed of Conveyance, and have the interest
rate ont the loan Dalance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxls
muin rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase In interest rate ps wmay
be detennined by the Association. The Assoclation will natify the Mortgagor or his purchaser of the new interest rate and monthly m{-
ments, and will mail him 2 new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may deckire the indebledness hereby secured to be inmediately due and payable and may
institute any proceedings necessaty to collect said fndeltedness, ‘ - .

10. ‘That shoulil the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpald for a period of thirty (30) days, or if there should be any failure ta comply with and abide hy nn{' by-laws or the chaster of
the Mortgagee, or any stipnlations sot out in this mottiage, the Mortgagee, at its optian. may write lo the Mortwagor at his last known
adiress giving him thisty (30) days in which to rectify the sald defanft and should the Mortgagor Biil to rectify sabd defanlt within the
said thirty days. the Mortragee, may, at s option, increase the interest rate v the loan alance for the remaining tenn of the loan o
or a lesser term to the masimum rate per anntan pennitled to be charged at that time by applicalle South Carolina law, or a Jesser
increase rate as may be determined by the Assoclation. The monthly payments will be adjusted acconlingly,

11. “That shauld the Mortgagor fail to make payments of principal and interest as due on the promissory m.g'lc amil should any monthly
installment become past due for a petfod in excess of 15 days, the Mortgagee may collect a “late clargee” not 1o exceed an amount

equal to five (55 ) per centum of any such past due installment In onler to cover the eatra expense incident to the handling of such
delinquent payments. .

12, That the Mortgagor herehy assigns to the Mortgagee, its successors and assluns. all the rents. fssues. and profits accrulag from
the mortgared premises, retaining the tieht 1o collect the same so lone as the debt herehy secured ds not In arrcars of payment, but
should any part of the principal Indeluedness, or Interest, taxes, or, fire fnsurance premiums, he past due and unpatd, the Mortgagee
may without notice or fusther procoedings take over the mortgaged premises, if they shall e ocenpied by a lenant or tenants, and
collect said rents and profits aml apply the same to the indebtedness herehy sevured, withont liahility to account for anything more
than the rents and profits actually collocted, Jess the cost of collection, and any lenant.Js autharized. upen request by Mortgages, to
wake all rental paginents direct 1o the Mortgagee. withont Iability to e Morttagar, until notified to the voitrary by the Morlgagee;
amd should said premises at the time of such default be nccnplnl’ by the .\Inrlfzagnr. the Mortgagee may apply 10 ihe Judge of the
Caunty Coust or to any Judge of the Comrt of Common Pleas who shall be resident or presiding in the counly aforesatd for the appoint.
ment of a seceiver with authorlty to take passession of sabd premises and collect such rents and profits, applying sakd rents, alter palf;

iml:l Il::d cost of collection, to the mortgage debt without liability ta account for anything wore than the rents nd profits actua
collecied,

1. That the Morteagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the fint day of each manth unti) the
nole secured hereby is fully paid, the following sums In addition to the payments nf principal and interest provided In sail note; a sum
equal to the piemiums that will neat hecome due and payable an policies of mortgage maranty insueance (if applicable), fire and othes
hazan! insurance covering the notgaged property, plus taves. and assessments nevt due on the mortgaged promises (all ac estimated by
the Mortgacee) less all sums already paid therefor, divided by the number of months to elapwe hefore ane month prior 1o the tlate when
such premims, tares. and assessments will be due and payable, such sums to he held by Mortzages to pay sabd preminms, taves &
special assesuments, Should these payments exceed] the amount of payments actually made by the Mortgagee for tases, assesuments, o
insirance preminms, the excess may ‘ae credited by the Martgagee an sulsequent payments ta be made Ly the Mortgagar: if, bawever,
sakl sums shall e instlficient 1o make sakd payments when the same shat] ‘mmw dne amd payable, the Morteagor shall pay to the
Mortgagee any amounts necessary la make up the deficiency. The Mortzagor further acrees that al the em of ten years from the date

» Morteagee may, at its option, apply for renewal o mmtgage guaranty or similar insurance {if applicable) covering the halance
remaining due on the moetgage debt. and the Morigagor may. al its npllon] pay the single preminm required for the remlm
years of the lermi. or the Mortgacee may pay such premium and adid the same 1o the mortgage debt. in which event the Mortzagne

over the remaining payment
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