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TOGETHER with all and singular the rights, membeérs, hereditaments, and appurtenances to the same belonging or in any m ' 4
Incident or appertaintng, including all built-fn stuves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, o
to wall carpeting, fences and gates, and any cther equipment or Fixtuzes now or herealter attached, connected or fitted in ?cs:r mannet, ;
i&w being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered 2 part o
| realty. - . N

TO HAVE AND TO HOLD all and singular the sald prém‘lses unlo the Mortgagee, its successors and ﬁsslgns forei*tler.

The Mortgagor represents and wareants that said Mortiagor is seized of the alove deseribed premises fn fee simple absolute; that
the above dcscriﬁod pieniises are free and clear of all liens or other encumbrances; that the Mortgagar is luwfully empowered to con-
' vey or encumber the same; and that the Morigagor will forever defend the said premises unto the Mortgages, its successors and assigus,
v from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any past thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLI;O\\’& -

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory mole at the
times and in the manner therein provided. :

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ;
Mottgagee, for the payment of taxes, or public assessments, hazard {nsurance premiouns, ll‘Jlail'! or other such purposes puisuant Lo the !
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortpagor under :
the authority of Sec. 45-55, 1962 Code of laws of South Catoling, as amended, or stmilar statutes; and all sums so advanced shall bear . i
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the i
demand of the Mortgagee, urless otherwise provided {n writing. - : . .

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured i
against loss by fire, windstorrn and other hazards in a sum not Jess than the bafance due hereunder at auy tune and in a company or '
companies ucceptable to the Mortgagee, and Morigagor does herchy assign the policy or policies of insurance to the Mortgagee and ;
agees that all such policics shall be held by the Murtgagee should it so require and shall include loss payable clauses in favor of the :

Mortgagee; and in the event of loss, Morlgagor will give immediate notive thereof to the Martgagee by registered misil; and should the
' Morttgagor al any time fail fo keep said premises jnsured or fail to pay the Emminms for such insurance, then the Mortgagee may cause 1 o
: such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insurance, with intetest as S
. bereinabove provided. - : . S

' ‘ 4. That the Mortzagor will keep all lmprdvemenu upon the mortgaged premises in good repair, and should Mortgagor fail to do
‘ 10, the Morlgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for suc .
‘ repairs to Lhe mortgaga debt and collect the same under this mortgage, with interest as hereinabove provided. .

5. That the Mortgagee may at any time require the fssuance and malntenance of insurance tipon the life of any person ol:lhl;a!cd
under the indebtedness sccured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the . . :
sztl:'rtr.liums are nol otherwise pald, the Mortgagee may pay said premiiums and any amount so paid shall'lamme a part of the mortgage Co

6. That Mortgaror agrees to pay all tases and other public assessments levied against the mortgaged premises an or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee fmmedlately upon payment, and should the Mart.
a;gor fail to pay such taves and assessaents when the same shall fall due, the Mottgagee may, at its option, pay the same and charge o

he amounts 5o paid to the inortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this motgage secures a “construction Joan”, the Morigagor ageees that the principal zmount of the Indebtedness hereby ' 1} O
. secured shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in decordance with the terms and condi- L
lk}m of a Construclion Loan Agreement which s separately executed but és made a part of this mortgage and incorporated hereln by
selerence,

B, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and -
uld the Morigagor so encinnber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be T
Inmediately due and payable and may institute any proceedings necessary to collect sakl indebledness, S

' 9. That should the Mortgagor alienate the martgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and i
the within mortgage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be rrqluin-d to {ile with the Association an .
spplication for an assumption of the mortgage indebtadness, pay the reasonable cost as rtq)uimi iy the Association for processing the
sssunption, furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transler modified by increasing the fnterest zate on the said loan halance to the masi- )
mum rate per annum peonitted to be ciarged at that time by applicable South Carolina law, or a lesser inctease in interest rate as may ] A
be determined Ly the Association, The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay- S
ments, £l will mail him a new pagsbook, Should the .\Iorrllﬁnmr. or his Purchaser, fail to comply with the provisions of the within U
ragraph, the Mortgagee, al its opllon, mnay declare the indeltedness hereby secured to be fmmediately due and payabla and may 40
litute any proceedings necessary 1o collect said indebtedness, : ' e : IR

10. That should the Mortgagor fail to make payments of principal and intercst as due on the promissofy note and the same shall be
unpald for a period of thiity (30} days. or i thete should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, o any stipulations set out in this mortrage, the Motteagee, at its option. may write ta the Mortgagor ot his It known
address giving him thirty {30) days In which to rectify the sald defanlt and shonld the Mogtragor Fail to rectify said default within the 3 e
i : sald Wity days, the Mortgagee, may, at its option, increase the interrst rate on the Joan halance for the remaining tesny of the loan or ! S
! for a Sesser term 1o the masimuna rato per annum permitted to be charged at that time by applicalile South Carolina law, or a lesser - ’ S
{ncrease 1ate as may be determined by the Asociation, The monthly pryments will be adjisted accopdingly.

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note andl shoukd any menthly ; i
allment become past due for a period in cveess of 15 days, the Mortgagee may collect a “late charge™ not to excced an amount - :

gﬁal :.t;lf‘i\t {5% Lpel cestum of any such past due installinent in onder to cover the eatra expense incident to the handling of such
quent paynien

: 12, That the Mortgagor herehy assigns ta the Mottgagee, its successars aml assigns. all the rents, Issues. amd prolits accrulng from
: ‘ the mortgaged premises, retaining the right to collet the samie so long as the Jelit herehy secuted is pot in arears of payment, but
; should any part of the principal indebtedness, of inlerest, tares, or fire fnstrance premiums, be past dne amd unpald, lll: Mortgagee
: may without notice or further proceedings tale uver the mortzaged premises, if they shall he acenpied by a tenant or tenants, and
i sald vents and prolis and apply the same o the inlchteiness herely secured, without Halility to account for anything more
i than the rents and profits actually mlzrlul. Jess the cost of collection. and any tenant Is anthorirnd, wpon request by Mortagee, to
male all rental paywents direct to the Mortzagee, without lability tu the Mortgagor, until notifieed to the wontrary by the Mortgagee; .
and should said premises at the time of such defanlt be neeupied by the Mortzagor, the Mortgaree may apply to the Jndge of the
+, Counly Court or to any Judge of the Cowst of Common Fleas who shall be resident or presiling in the county afocesakd for the sppoint.
mont of a recelver witl autherity to take possesion of sakd premises and collect such rents and profits, applying sakd reats, after pal{-
lnﬁ lh:d'ml of collection, 1o the mortgage debt without liability 12 account for anything more than the rents and profits actuslly

-
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13. That the Morteagee, st s oplion, teqquire the Mortzagor ta pay to the Morteapee, on the first day of each month until the -
ote securnd heveby i fully paid, lmollm’?n‘: sums In adiition to the ml;;’\;-nu of principal and interest 4 In said nole: a sum
#qual 10 the premiums that will peat become due and payable on polices of mortgage guaranty inwrance (if applicable}, fire and other .
hazard insurance covering the morizaged propesty, plus laves. and assessments nert due on the mortgaged premises (all as estimated
the Mortgagre) less all sms akready pakl therefor, divided by the number of months 1o elapse before one month to the date when
such peeminme, faves, and ascsunents will be due and payable, such sums tn be held by Morigagve to pay sab) premiums, tares and
spocial anessinents, Shoubd these payments evered the amount of payments actuslly made by the Macteagee for taves, avessments, oF -
fnsitance peeminms, the ercess may be cmlited by the Matagre on slivequient payments to be marde by the Morizagor if, however, - -
said vaemt shall e fosufficient (0 male said payments when the tame dull lecome due and payable, the Mortgapne slall pay 1o the

llﬂ'alm any amounls peeessary Lo mabe up the dod| . The Afoutgagor Deriher agrees that 'at the end of len years from the date
heseol, Mortgamre nuay, at its option, spply for remewal of mortgage muranty of similar imurance {5 applicable) covering the halance -
then remuaining die on the martgage debd, amd the Matzagne mav. at its aption, pay the single p:tm!:'m tequired for the remaining .~ © '
. years of the term, ov the Morigaere may pay sxch am] adil the same 10 the morteage dedid, fn which event the Moctgasne shal :
tepay to Moitgapre such presiuem payment, wilh interest, at the pate specilind in sabl prominoey note, in evqual smonthly Imtallments '
over Lhe remaining payment perod. ¢ - : e S oy '




