L o
Loy f

i ”ﬁgtﬁ A
S

*‘?&"?;‘ 3

434

O R o e e ST T e o o b

e s

[ Ry

SIS RN

T

eI i e AT 1 g W N SR T

TOGETUER with all and singular the rights, members, hecedituments, amd appotenances 1o the same belonging ee fn-any way -

Incident o appeetaining, including alt built-in’ stoves and vefrigerators, heating. aie conditiosing, plomding and eleetrieal fistores, wall -
to wall carpeting, fences and gates, nnd any ol equipment or fistures now or Lerealter attachied, connecled or filted in any nanner,

it bime the mtention of the parties hereto tiat alk such fistures amd equipment, other than houschald furniture, be constdered a gt _uf L

the realty.
TO HAVE AND TO HOLD all aml singular the said premises uito the Morgagee, its successors and nssigns forever,

4 ! : .
The Mortgagor represents and warsants that said Mottgagor is seived of the above deseribed prewises in fee simple absolute; that
the above described premises are free and cear of all liens or other encumbraneess that the Mortgagor is lawfully empowered to cone

yey ur enctmber the same; and that the Mortgagor will forever defend the said premises unto the Morgagee, its suceessors and asslyms,
from aud against the Muttgagor aml every person whomsoever lawfully eluiming or to claim the same or any part thereof, ‘

THE MORTGAGOR COVENANTS AND AGCREES AS FOLLOWS:

1, That the Moutgagor will promptly pay the principal and interest on the indehtedness evidenced by sald promissory note at the .
times and [n the mauner therein provided, - :

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paymnent of taxes, or public assessments, hazand fnsneance premivis, repairs or other such prrposes pursant to the
provisions of tis sortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to e Mortgagor under
the authotity of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar stalutes; and all swms so advanced shall bear
interest at the same rate ar rates as that provided B said note unless etherwise ageced upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing.

3. That Mortgagor will keep the improvements vn the mostgageil premises, whether now existing or hereafter to be enceted, fnsured
against luss by Fire, windstorm and other hazards in a sum not Jess than the batance due herewnder at any time amd in 2 company of
companies aveeplable to the Mortgagee, and Mortgagor does hereby assign the policy ar policies of insurance to the Mortygagee an
agrees that all such policies shall be held by the Morteeee shonld it so require and shall include loss payable clawses in Lavor uf the
Moattgagees and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered anail; aivd should the
Mortgagor at any time fail to keep said premises insured or fall 1o, pay the premiums for such insurance, then the Mostgagee may cause
such fmprovements to be insured In the name of the Mortgagor and reimburse itslf for the cost of such insurance, with interest as
hereinabove provided, HY AT M L ) S el TR N

4, ‘That the Mortgagor will keep all finprovements upon the mortgaged premiscs in good repair, and should Mortgagor fail to°do
50, the Mortgagee may, at its option, enter upon said promises and make whatever repairs are nccessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, ~~* # " -

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance upan the life of any person obli%alcd
under the indebtedness secnred hereby in a sum sufficlent to pay the morlg:tﬁu delt, with the Motpagee as beneficlary, and if the
3r|‘:'miums are not otherwise paid, the Moitgagee niay pay said premiums and any amount so paid shall hecome a part of the mortgage

B. That Mostgagor-agrées to pay-all tases and other public assessments levied agalust the mortgaged premises on or before the
due dates thereof andt to exhiliit the receipts therefor at the offices of the Mortgagee mmediately upon payment, and should the Mort-
gagor fail to pay such taes and nssessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the atounts so pald 1o the wortgaye debt and collect the same under this mortyage, with interest as above provided.

7. That if this morlgngc seeures a “construction loan™, the Mortgagor agrees that the principal amount of the indebteduess hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresscs, in accordance with the tenms and condi
ti(}tl! of a Construction Loan Agreement which is separately executed but Is made a part of this mortgage and incotporated herein by
reference. ‘ . Pt uh i A |

8. That the Mortgagor will not Turthee encumber the premises above llr:.scrilml. without the prior consent of the .\lmtgi e, and
shoul the Muttiagor 5o encumber such premises, the Mortgaxee may, at its option, declare the indeltedness hereby secured to
Immcdhle!y due amd payable and may Istitute any proceedings necessary tu colleet said indebtedness. :

9, That should the Mortgagor alicrate the mortgaged premiscs by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mostgage indebtedness is not paid In full, the Mortgagor or his Purchaser shall be requited to file with the Assoclation an
application for an assumption of the morigage Indehtedness, pay the reasonalile cost as required by the Association for processing
asswunption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by incn-au{nf the nterest rate on the safd Joan balance to the maxi-
num rate per annum permitted to be charged at that time by applicalile South Carolina law, of it lesser increase in iuterest rate as may
be determined by the Association, ‘The Assoclation will notify the Mortgagor or his purchiaser of the new interest rate and monthly pay-
ments, and will mail him 2 new pagshook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby sccured to be fmnediately due and payable and may
institute any p ings necessary to collect said indebtedness. ‘ . : .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thirty (30) days, or if there should be any failure 1o comply with and abide by any by-faws or the charter
the Morigagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thisty days, the Mortgagee, may, at its option, {ncrease the interest rate on the loan halance for’ the remaining tenn of the loan of
for a lesser term to the masimum rate per annum pernitted 1o be eharged at that time by applicalle South Carolina law, or a
Inctease rate ag nay be determined by the Assoclation, The manthly payments will he adjnsted accordingly.

11, ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory nate aud shoulil any monthly
installment become past due for a period In cxcess of 15 days, the Mortgager may collect a “late charge” not to exceed an amount
dcqllzd lo 'tm (5%) per centum of any such past due fnstalliment In order 1o cover the extra expense fncident to the handling of such

clinquent payments, '

12, That the Mortgagor herehy asslns to the Mortgagee, its sucvessors and assigns, all the rents, fssues, and profits accruing from
the mortgaged premises, retaining the right to tollect the same sa long as the debit herehy secured s not In arrears of ra)'mem. but
should any part of the principal indebtedness, or Iiterest, tases, or fire fsurance premiuns, be past due and unpaid, the Moitgagee
may withoul notice or further procecdings take over the montgaged premises, i the shall‘iae occugled Dy a tenant or enants, a
collect said rents and profits and apply the same to the indedteddness herely secnsed, without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection, and any tenant iy anthorized, upon sequest by Mostgagee, to
make all rental payments direct to the Mortgapee, without liability to the Mortgagor, mitil notilicd to the cantzary by the Mortgagee;
and should said premises at the time of svch default be occupled by the Mortgagor, the Moitgagce may apply 1o the Judge of the
County Court or to any Judge of the Comt of Connnon Pleas who shall he resklent or preshling I the connty aforesald for the appolots
ment of a receiver with anthorily ta take pussession of sald premises and colloct such tents amd profits, applying sakd rents, alter parr-
'"f lc::lt':d cost of collection, to the mortgage debt without Bability ta account for anything worc than the rents and profits actually
ool B

13. That the Mortgaree, at its option, may require the Mostzagor to pay to the Mortgagee, on the first day of each month until the
note secured herely is fully pakd, the following sums i addition ta the payments of principal amd Interest provided in said note: & sum
equal to the premiums that will neat become ﬁuc and pagable on policies of mortgage guaranty insranve {if applicabile), fire and other
harard insurance covering the mortgaged property, phis tases, and assessmients neat ddue on the mortgaged premises (all as estima
the Mortzagee) Jess all suns already pakd thercfor, divided by the nnumber of months to clapse befoce one manth Jnhf fo the date when
such premiums, taxes, and assessments will he due and payable, such sums 10 be held by Mortgagee ta pay sald promhems, taxes and
specla) assesunents, Shoubl these payments exceed the amannt of payments actually made hy the Morteagee for tares, assestinents, of
Imsurance preminms, the excess may be cradited 1y the Morteacre on nulmluml payneents to be made by the Mortgagoe: if, owever,
sakd sums shall be inufficient ta make sakl payments when the same shall become due and puyable, the Murtgagor shall pay to the
Mortearer any amounts necessary (o make up the tlr!lclm?'. The Mortgagor futher agrees (hat at the eml of ten years from the dale

, Mortgagee may, al its option, apply for renewal of marizage miaranty or similar inmsurance (f applicable) cvering the balance
then remaining due on the morigage debt, and the Morteagoe mav, at Jts option, pay the single premim sorquired for the remalal
yrars of the term. or the Mortgagre may pay sich rn-mlmn and add) the same to the mortgage dedd. in which event the Mordgagor
repay to Mortgagre such premium payment, with interest, at the rate specifiad in said promissory note, In equal monthly inst
over the remaining payment period, o .
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