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TOGETHER with all and singular the rights, niembers, hereditaments, and appurtenances to the same belonging or in any wa
ncident oc appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any maouer

it beingt the intention of the parties hereto that all such fixtures and equipment, other than household fumiture, be considered a pat of .

the really, .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mcrt;:a&rl represents and warrants Uit said Mortgagor is seized of the above described premises in fee simple absolute; that
the abuve describod premises are free and clear of all Yiens or other encumbrances; that the Mortgagor is liwfully empowered to con
vey or encumber the same; and that the Mottgagor will forever defond the said premises unto the Mortiagee, its successors and assigns,
from and against the Mortgagor and cvery person whomsoever lawtully claiming or to claim the same or any part thercof.

THE MORTGAGOR- COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and fnterést on the indebtedness evidenced by said promissbry note at the
Umes and in the manmer therein provided,

£, That this mortgage will sceure the Mortgagee for.any additional sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance premiums, n.-Yaiu or other such puzposes pursuant to the
provisions of this mortgage, and ko for any loans or advances that may hereafter be made by the .\tur!‘:agm to the Morteagor unider
the authiority of Sec, 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
{uterest at the same rate or rates as that provided fn sald note unless otherwlse agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the tnprovements on the mortgaged premises, whether now existing or hercaltes to Le erectedd, fnsured
against loss by fire, windstorm and other hazards in 2 sum not less than the bajance due hercunder at any tine and in a company or
companies aeceptable to the Mnrtmfcc and Mortgagor does hereby assign the policy or policies of . Insurance to the Morteapes and
agrees that all such polictes shall be held by the Mortgagee should it so require and shall include Joss payable clwses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgages by registered mail; and shoull the
Mortyagor at any time fail to keep saitl premises fnsueed or fail to pay the premiums for such Insurance, then the Murtgagee may cause
such improvements lo be insu:cdp in the name of the Morigagor and relinburse ftself for the cost of such insurance, with interest as
beteinabove provided.

4. That the Mortgagoe will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagor fail to do
80, the Mortgaee may, at its option, enter ypon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the saine under this mortgage, with interest as hereinabove provided,

5. Thal the Mortgagee may at any time require the Issuance and maintenance of Insurance upon the Jife of an person obligated
under the indebtedness secured hereby in a sum suificlent to pay the mortgage debt, with the Mortgagee ay beneficiary, and if the
scrtlc’mimm are not otherwise paid, the Mortgagee may pay said premiums an any amousit 50 paid shall beconie a part of the mortgage

L

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately wpon payment, and should the Mort-
ﬁor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

anounts so pald tc the mortgage debit and collect the same under this mortgage, with Interest as above provided,

7, That if this mortrage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indchtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenns and condi.
tit;ns of & Construction Loan Agrcement which Is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

B. That the Mortgagor will not further encumber the premises above described, without the pefor consent of the Mostgagee, and
should the Mortgaror so encumber such premises, the Mortgagee may, at s uption, declare the Idebledness herely secured to
Immediately due amd payable and may Institute any proceedings necessary to collect said indebiedness.

8. That should the Mottgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

within mottgage indebtedness is not pald in full, the Mortgagor or his Purchaser shall be tequired to file with the Associalion an
application for an assumption of the mutgage indehtedness, mf the reasonable cost as required 1y the Assoclation for processing the
assuption, furnish the Association with a copy of the Conlract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan halance existing at the thne of transfer modilied by increasing the inlerest rate on the said Joan balance to the masl-
snum rate per annum permitted to be charged at that lime by npl)lkalnlc South Carolina law, or a lesser Increase in interest zale as may
be determined hy the Assoclation, The Agsociation will notify the Mottgagor or his pirchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should Ihe Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
{nstitute any p kngs necessary o collect said indelitedness,

10. That shoukl the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpald for a period of thirty {30) days. or if there should be any failure to comply with and abicla by an{ by-laws or the charter of
the Mortgagce, or any sliptdations sel out in this moglgage, the Mottgagee, at its oplion, may write to the Mortgagor at his List known
adideess giving him thitty (30) days In which to rectify the said Jdelault and shouhl the Mortgagar fail to rectily said default within the
said thirty days, the Mortgagee, may, al its option, increase the interest sate on the loan lalance for the remaindng term of the loan or
for & lesser term to the masimum rale per annum permitted to be charged at that time hy applicable Sonth Curoling Yaw, or a lesser
Increase rate as may be detenmined by the Association. The monthly payments will be adfinted accondingly,

1, That should the Mortgagor fail to make payments of principal and interest as due on the promhsdiy note and should any monthly
installment become past due for a period in evorss of 15 days, the Mortgapee may culleet & “late chatge™ not 80 exceed Aan amount
equal to five (5% ) per centum of any such past due installment n order to cover the viira espense fncident to the handling of such
delinquent payments. :

12, That the Mortgagor hereby assigns to the Mortgapce, its suevessors and assignt, all the rents, Isses, and profits accring from

e mortgaged presises, retalning the right to collect the same 50 fong as the delt hetehy secured is nol in arrears of pavment, but
shoukd any part of the principal Inclehtedness, or Interest, tazes, or fire dnsurance premivms, be past due and unpaid, the Mortgagee
mm'illml notice or fudhes proceeding tabe over the mortgaged premiscs, if they shll be accupied by 3 tenant or fenants, and
collect sald rents and profits and apply the same to the indebteddness heredy securedl, without liability to account for anything mote
than the rents and profits actually collocted, Jess the cost of collection. amd any tenant is anthotiznd, upon request by Morlgager, lo
make all tental payments direct to the Mortgager, without Ihbiil'i:f to the Morteagor. unti] nolified to (he conteary by the Moteagee:
and should said premises at the time of such defanlt be necup b'\;ihe Mnetpapor, the Modpages nuy apply lo he Jidee of the
County Coust or 1o any Judze of the Court of Comman Meas who shall be resident or peesiding in the county afocesakd for the appoint.
ment of & reveiver with authurity to take posseusion of sakd gwemises and collect such rents aml peolits, applying sakd rents, altes pay.
lnﬂ lln:.'d cost of collestion, to the morigage debd without lubility 1 account for anything more than the rents amd profits actually

13, That the Mortgsere, at s option, may require the Mortmoi to pay to the Mortrapre, on the fint day of each moath untd the .

secured herehy is fully paid, the follrwing, sums in addition to the payments of principal and interest peovided in taid notes 8 sam
enqual to the mmgms llu’l‘ will peat become due and payabile on pnlldn’ of mortgaee paranty fmurance (if applicalile), fire and other

nd Insurance covesing the marteagedd proprety, plus tares. and sssesments nest shue o the motgased premshes (afl as elimated by
the Martgagre) Jess all sums already paid therefor, divideal by the number of months to tlyre before one month ‘vlm ta the date when
such premivms, taves, and avcounents will he due and payable, such sims to be hek! ly Morteagee $a pay wabl preminms, taves and
spech] assessments, Shoukd these p.uimrnls exen] the amount of payments actually made by the Morieagee for taves, asusctunends,

or
Preminmy, the evervt may be enalited by the Mtzsgee on lnlmraml raymenls (o be made by the Mncteapoe: il, however,

83k sums shall be insufficient to ke sakd payments when the same shall becme due amd papatie, (the Mnrteagor whall pay ta the
Mortgagre any amounts nevesary (o sake up the tlerﬂ:?’. The Martgapor [nther amees that at the el of irm srars from the late
hvmrf: Mntgagee may, at ils option, anply for semewal

then remsining due on the mertgage dedr, and the \adeapor may. st s optiun, pay the single preminm revjuieed fog the temaining
yrans of the term of the Mortgare may pay sich perminm and adil Uee s2me tn the it gage deld, o which cyrnd the Mosd 2agor shall
repay to Mactgagre sl presinm paytnent, with interest, at the rale sprofint i s1kl pembwany note, in equal monthly intallments
over the remaining payment penod. ' ‘ e Co o : \
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