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This g_‘”g,mM_g.__ 1973, #_F382

To Hava anp 70 Howv, all and siogular the sald property unto the Morigagee, its successors and asa!gns fomwr. |
Tho Mortgagor c(‘ivcnants'th.nt heis lav'vfﬁlly selzed of tha prezﬁiscs herelnnbove deacribtd in feo simplo absolute .

(or guch other estate, if any, o is stated hereinbéfore), that he hes good right and lawful authority to sall, £ONYVOY,
ot encumber tho same, and that the premises axe frea and clear of all Jiens end encumbrances whatsoaver except o8
hereln otherwise reoited. Tho Mortgagor further covennnts to warrant and forovee defend . all and singular the

premises a8 herein conveyed, unto the Mortgngeo foreves, from and against the Mortgagor and all perrons whomeoevaz

Inwiully claiming tho aamo or any part thcreqf.

. The Mortgagor eov‘enants an.d agreesesfollowss = . . :
1, Ho vil promptl}. pay tho principal of and Interest on tho indebledness evidenced by the sald nots, ot the

timo and in the manner thereln provided, Privilege s reserved to prepay at any {ime, without premium or feo, the

catiro indebtedness or any part thercof not less than the Amount of ono installment, or ono bundred dollars (§100,00),
whichoverisless, - - - o o o

2, Together wltf:, @d In addition to, tho monthly payments of prineipal and Interest payable under the terma
of tha note secured herehy, he will pay to the Morlgageo ns trusteo (under the terms of this trust as hereinaltar
slated) on the first day of ench month until the snid note is fully paid: '

(s) A eum equal to the ground rents, if any, next due, plus the premtums that will next ome due and payable
 on pblicies of fire and other hazard Insurance covering the mortgaged property, plus taxes nnd asseesments
‘next due on the mortgaged properly (all as eatimated by the Morigagee, and of which the Mortgagor is
notifled) less all sums alveadypald therefor divided by the number of months to elapes befora cna month

prior to the date when such ground vents, premiums, taxes and assessments will become delinquent, such

sums to b held by Mortgageo in trust {o pay said ground rente, premiums, taxes and special assessmenta,

(b) The nggregato of tha amounts payable pursuant to subparageaph (s} and those payalilo o tho noto secured
hereby, ball b pald in a single payment each month, to be applied o the following items in the ordee
staled: . - - ' ,

(1) taxes, specinl assenements, fire and other hazard fnsurance premfuma; T
() Interest on the note secured hereby;and »
(1) amortization of the principal of sald nota, o , .
Any definlency in the amount of such oggregate monthly payment, shall, tnlcss made good by the
Mortgagor prior to the dus date of the next such payment, constitute nn event of default undez this
morigage, At Mortgegeo's option, Mortgagor will pay & “Iato charge not exceoding four per
centum (4%) of any installmient when paid mors than £lteen (15) days alter the duo date theroo,
to cover the extra cxpensa involvod in handling delinquent payments, bub such “lats chaspo” ghall
not be payable out of the proceeds of any sale mads to satisly the indcbtedness socured hereby,
unless such proceeds aro sullicient to discharge tho entire indebtedness and all proper costs and
expenses securcd theceby, . B E

3, I{ tho total of the payments mado by tho Mortgagor under (a) of paragraph 2 preceding shall axcoed the
amount of payments actuslly made by the Morigagee as trustes for taxes or assessments or insuranco premiums,
e tho caso may b, such excess shiall be creditod on subsequant payments to bo mado by the Mortgagor for such
{tems or, at the oplioh of Morigageo as trustee, may borefunded to the Morlgagor. If, howevee, such monthly
payments shall not be suflicient to pay such jtems when the saino shall becomo duo snd payable, then the
Mortgngor shall pay to the Mortgagee as trusteo any amount necessary to meke up the deficiency, Such
payment will be made wilhin thirty (30) days after written notico from the Morlgagos stating the amount of the
deficiency, which noticomay be given by mall, It atany time the Mortgasor shall tonder to the Mortgages, in
sccordance with the provisions of the nole secured hereby, full payment of 1 entiro indebtednoss represented
thereby, the Mortgages as Lrustes shall, in compuling the amount of such indebtedness, credit to the account
of the Mortgagor any eredit balance remaining under tho provisions of (a) of paragraph 2 hereof. If there
nhlllbudohultundeunyo!thopminlomouhismlgagomulunginlpnbﬁcsaleotlhoprqi;qwmd

on ,25-_9‘-; day of ‘Wy 19 7.3 . Assignment recorded ‘:'_
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