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TOCETHER with all amd singular the eights, members, hereditaments, and appustenances to the sune belonging or in any way |
Incident or appertaining, inchuding all built-in’ stoves aml refrigeraters, heating, air conditioning, plembing and ehecteieal fixtuges, wall -

to wall caapeting, fences and gates, and any other couipment or Bstines now or hereafter attachal, connected or fitled u n:r manner,
i; bciml: the intention of the paties hereto that all such fistuees and equipment, other than household furiture, be considered a part o
the realty, . N

TO HAVE AND 'TO 11OLI) all aud singular the sald premises unto the Mostgagee, its suceessors and assigus forever,

The Motgagor sepresents and warrants that saidd Mottgagor i seized of the above deseribed premises in fee simple absolute; that -

the above describerd premises are free aml clear of all liens or other encumbrances; that the Martgagor is lawlully empowered te con-
vey or encinber the same; and that the Muortgagor will forever defend the said premises wnto the Mortgapee, its stceessors and assigns,
from and against the Mostgagor and every persun whowsoever lawfully elaiming or to clabn the same or any past thercol,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the prineipal and interest on the. indebtedness evidenced by said promissory nolo at the

times and In the tnanner thereln provided.

2, That, this mortgage will secuire the Mortpagee for any additional snms which may be advanced heeeafter, at the dption of ‘the, .
Mortgagee, for the payment of taxes, or public ascessments, hazand Insurance DPremiums,_repairs or other such, purposes pursuant to the
grovisions of this muttgage, and also for any foans or advances that may hereafter be iiade by fhe Mortgagee to the Mortgagor under
the authority of Sec, 43-55, 1062 Code of laws of South Curolina, as amended, or similar statutes; and all stms so-advanced shall bear- -
interest at liw same rate or rates a5 that provided In said note unless otherwise agreed upon by the partics and shall be payable at the

“temand of the Mortgagee, unless otherwise provided in writing. ) N Y .

3. 'Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing’or hereafler to be erccted, instired
against loss by firey indstona anel-other hazards in a sum not less than the halance due hereunder at any time and in a’company ot
voinanies neeepl Lie to the .\longal:ce and Mortgagor does hereby assign the policy or policies of Msurstice fo the Morigapee and

 agrees that all such policies shall be held by the Mostrazee should it so revjuire aml shall inelude loss pavable ¢lauses dn favor of the
Mortiagee; and in the event of loss, Morgagor will give immwdiate notice thereof to the Mottgages by registered maily and should the
Maortgzagor at any time fail W keep salil premises inswed or £ail to ay the premiums for such Insurance, then the Murtpagee may cause
such improvements to be insuted In the name of the Mortgagor and rebuburse itself for the cost of such insurance, with interest as
hereinabove provided, o . . : '

4, That the Mortgagor will keep all improvements upon the mertgaged premises in good repair, and should Mortgagor Fail to do
sa, the Mottgagee may, al its option, enter upon sabd premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, :

"5, ‘That the .\lortp;agee may at any time requize the Issuance 2nd malntenance of insuran_cé upen the life of any pmbn obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortiage debt, with the Mostgagee as bene ic{a?' and if the

nr%miums are not otherwise paid, the Morlgagee may pay said premiums and sny amount so paid shall become a part o ;'he morlgage -
ebt, - . , ’

0. That Mortgairar agrees to pay all taxes and other public assessments levied agalast the mortgaged premises on or before the
due dlates thercof amd to exhibit the receipts therefor at the offices of the Mortagee immediately upon payment, and should the Mort.
ragor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at s aption, pay the same and charge
the amaunts so pajd to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7, That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sccured shall be dishursed to the Morigagor in periodic payments, as constriction pmgresm{ in accordance with the terms and condi-

li:}ns of & Construction Loan Agicenient which is separately executed bt is made a part of this mortgage and Incorporated herein by
reference. ! .

8, That the Mortgagor will not further encumber the preinises above tescribed, without the prior consent of the Mmmce. and
should the Mortgagor so encunber such premises, the Mortgagee may, at ils option, declare the indebtedness hercby sec to be
Immediately due and payable and may institute any proceedings necessary lo collect sald indebtedness.

2. That should the Mortgagor alienate the mnrtﬁagcd premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtediiess is not paid in full, the Mortgagor or his Purchaser shall be requited lo file with the Association an
application for an assumption of the mortiage fndebtedness, m{ the reasonabie cost as required hy the Assoclation for processing
assumnplion, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate an the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxie
mum rate per annum pennilted ta be charged at that tine by applicable South Carolina law, or a lesser increase in interest rate 25 may
be determined by the Awoclation, The Association will nutify the Mottgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook, Shauld the Mortgagur, or Lis Purchaser, fail to comply with the provisions of the within
paragraph, the Mottgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procevdings necessary to collect sald Indebtedness, :

10, That should the Mortgagor fadl to make payments of principal and interest as dvie on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by an{ by-laws or the charter of
the Morigagee, or any stipulations set out in this morteage, the Mortgagee, at its option, imay write lo the Mortgagor at his fast knowa
address giving him thirty (30) days In which to ectify the said defanlt and should the Montgagor fail to rectily said default within the
sald thitty days, the Mortgagee, may, at its aption, {ncrcase the interest rate on the loan halance for the remafning term of the loan oc
for a lesser term to the maximum rate per annum permilted to be charged at that tie hy applicabile South Carolina law, or a
Increase rate as may be determined by the Association. The monthly payments will e adfusted accordingly.

11, That should the Morteagar Fail to make payments of Erincipal and interest as due on the promissory note and should any monthly

installiment beconie past due for a period in excess of 15 days, the Mortagee may collect a “late charge” not to exceed an_amount

:Iqll;ﬂ to t;ive t5%|) per centum of any such past due installment in order to cover the extra expense Incident to the handling of such
elinguent payments,

12, That the Mortgagor herchy assigns to the Mortzagee, its successors and assigns, all the rents, fssves, and profits accruing from
the mortgaged premises, retaining the right to collect the same 30 long as the debt herehy secured is not In arvears of Eymenl. but
should any part of the principal indebtedness, ot interest, taxes, or fire nsurance premfums, be past due and unpaid, the Mortgagee
mar without notice ar further procecdings take over the mortgaged premises, # lh:‘r shall be occupied by a tenant or tenants, and
collect said rents and profits and applﬁtllw same ta the indebledness hetehy secured, withont Jiahility to account for anything more
than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorized], 'upon request by Mortgagee, to
make all rental payments direct to the Mnr!flaxee. without llahll'i(llv to the Mortzagor. until notifierl 10 the vontrary hy the Morigagee;
and should said premises at the time of such default be occupi br the Moitragor, the Motgagee may apply lo the Judge of the
County Coust or to any Judge of the Court of Common Pleas who shall be resilent or presiding I the connty aforesaid for the appoint.
ment of a recelver with authority to take possession of skl premises and collect such rents and pealits, applying saki rents, after paE-

:;5&!11:& cost of collection, to the mortgage debt without Liahility 13 account for anything mare than the rents and profits

13. That the Mortgagee, at its option, may require the Mortgaror to pay tn the Mortgagee, on the first day of each month untd the
note secured hereby is fully pakd, the following :;qm in alition to the pap):r.enh of prindpaﬁt;ml inferest mm?i'dnl in said note: & um
equal to the premiums that will nest become due and payalle an policies of mortgace guacanty fmsurance (if applicable), fire and other

2ard insurance covering the morteaged property. plus tates. and asscssinents neat due on the mortgaged premises (a1l as estimated by
the Mortgagce) less all sums already paid therelor, divided Ly the anmber of months 1o elapse before ane nonth to the date whea
such premiums, tases. and assessments will be dve and payable, such sums to be hekl hI)- Morigagee to pay said premiums, tazes sod
speclal ansessments. Should these pa‘:)enu exceed the amount of payments actually made by the Morteagee for taves, assetsments, of
insurance preminms, the excess may be credited by the Mortgagee on sulegnent payments to he wade by the Mortgagor: if, however,
$aid sums shall be insufficient to make said payments when the same shall hecome tlve and payalie, the Mostgagor shall pay to the
Mortgagee any amounts necessary to make up the def . The Mortgagor lurthier agrees that at the end of ten years from the date
hﬂro:;’.‘\‘l;rllug:!e may, :IL its og:lian. m ‘:d w;ll n: mortgage m;a;langﬂ or similar Lr:u?n{: {if appli hle} "t:]nrrlni'lhe Iuhhm

ning due on the martgage a Ragor may. At its y the single peemium required for the rema

xears of the term, or the Mortzagee may pay such premium and add the same lmnmmocmn MI' in whk!:«lewal the Mortzagor -ﬂ

;r‘g:lyu:: ml:‘i:? such premium payment, with | nfercst, at the ule.;.m:lfinl In said promissory nofe, in equal monthly instaliments
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