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TOGETHER with all and singulas the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬁ
incident or appestaining, including all built-in stoves and refrigerators, heating. air conditionin plumbing and electrical firtures, wall
to wall carpeting, fences umil gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
510 belng the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
realty, . : S T T

TO HAVE AND TO HOLD all and singular the said premises unto the Mor!gigee, its successors md-m!sm lorcm

The Mnrigam represents and warrants that said Mortgagor is seized of the above described premises jn fee simple absolute; that
the above described premises are frec and clear of all liens or other encumbrances; that the Mortgagot s lawfully empowered to con-
vey or encumber the same; and that the Mortpagor will forever defend the suld premises unto the Mortgagee, ils successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claini the same or any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: '

1. That the Mortgagor will promptly pay the principal and intetest on the indebledness evidenced by sald prt;mlssory note at the o '
times and in the manner therein provid S o o !

2. That this mortgage will sccure the Mostgagee for any additional sums which may be advanced hercafler, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance ptemiums, repalrs or other such purposes pursuant to the
provisions of this mortyage, and also for any loans or advances that may hereafter be made by the .\lod]ugce to the N u(t‘lﬁanor under
the nulllorim of Sec, 45-55, 1062 Code of laws of South Carolina, ns amended, or similar statutes; and all sums so advanced shall bear
interest ot the same rate or rates as that provided fn said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘ : '

3. That Mortgagor will keep the finprovements on the mottgaged prcmimi whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a.sum not less than the balance duc hercunder at any time aned §n a company or
companies acceplable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortyagee and
syrees that all such policies shall be eld by the Mortgagee should it so riquire and shall include Joss payable clawses in favor of the
Mortgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by repistered mail; and should the
Mortgtagor at any time fail to keep sakl premises insured or 2l to pay the Eremiums for such insurance, then the Mottgagee may cause
such improvements to be [nsured in the name of the Morigagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ‘ :

4. That the Mortgagor will keep all improvements upon the moﬂgav}ed premises in good repair, and should Mortgagor fall to do
50, the Mortgagee may, at its option, cnter upon said premises and make whatever repairs are nccessary and chatge the expenses for such
repairs to the nortgage debt and collect the same under this mortgage, with interest as heretnabove provided. o

5. That the Mortgagee may at any time require the lssuance and maintenance of insutance upon the life of an person obl!;imd
under the Indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and {f the
m:zlums are not otherwise paid, the Mortgagee may pay sail premiums and any amount 5o paid shall become a part of the mortgage

6. That Moclgapor agrees to pay all taxes and other public assessments levied apalnst the mortgaged premises on or belore the

due dates thereof and to eahilit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Mort.

agor fail to pay such 11ves and sssessments when the same shall fall due, the Mortgagee may, at its option, pay the sane amd charge
amnounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. . ‘

7. That if this inortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as construction progresses, In accordance with the terms and condi-
ll?}m of a Construction Loan Agrecment which Is separately executed but is made a part of this mortgage and incorporated herein by

ezence,

8. That the Mortgagor will not fusther encumber the premises above described, without the prior consent of the Mottgagee, and
should the Martgagor so encumber such premises, the Mortgagee may, at its option, declare the. indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indchtedness.

0, That should the Moitgagor alicnate the momi:ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness i not paid in full, the Morigagor or his Purchaser shall be mﬂulrc«l to file with the Assocation an
application for an assumption of the mortgage indebtedness, pa}' the reasonalile cost as rcisulml iy the Assaciation for processing the
assumption, furnish the Assuclation with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest tate on the said loan balance to the maxi-
mum rale per anaum permitied to be charged at that time by applicable South Carolina Law, or a lesser Increase In interest sate as may
be determined by the Assoclation, The Association will notify the Mortgagor or his puschaser of the new interest rate and manthly par-
ments, and will mail him a new passbook. Should the Monﬁaiar. or his Purchaser, fail to comply with the provisions of the within
mmph. the Mortgagee, al its option, may declare the indebtedness hereby secured to be immediately due and payable and may
tute any pmtm[“inm recessary to collect sald indebledness. S

10. That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thitly (30) days. or if there should be any fallure to comply with and abide by any by-laws of the charter of
the Morigagee, or any stipulations set out In this mortgage, the Mortgagce, at its option. may write ta the Mortgagor at his last known
address giving him ity {30) days In which to rectily the said default and should the Mortgagor fail lo rectify sakl default within the
said thirty days, the Mortgaree, may, at its option, Increase the interest rate on the Jaan halince for the remaining term of the loan ot
for  Tesser term to the maximum rate per annum permitted to be charged at that time by applicalile South Carolina law, or a lesser |
increase rate as may be determined by the Ausoclation. The monthly payments will he adjnsted accordingly,

11, ‘That should the Mortgagor fail lo make payments of Srlncipal and interest as duc on the promissory nofe and :banldl sny monthly

installment become past due for a period In excess of 15 days, the Morigagee may collect 2 Mlate charge™ not to exceed an amount -

ﬁﬁal lo ll[ve (5% ')‘.pct centum of any such past due installment {n onder to cover the extra expente Incklent to the handling of such
nquent payments, - , -

12. ‘That the Morteagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, ssues, and profits accruing from
the mortzaged premises, retaining the eight to collect the same 5o fong as the debt Jierehy secured is not in arrears of payment, but
should any part of the principal Indehitedness, of Interest, tases, or fire insurance mmhmu‘ De past doe and unpald, the Mortgagee
may without notice or further proceedings fake over the mortxaged premises, if shall be ocoupied liy a tenant or tenants, and !

sakd rents and profits and apply the sanie to the indebieslness berely secured, without liahility 1o account for anything more

than the rents and pm‘{’ils actually colzwcld. Tess the cost of collection. and any lenant is authorired. vpon request by Mortgagee, to
make all rental payments itect to the Mortgagee, without lisbility to the Mortgagor, unlil notificd 1o the contrary by the Motgagee;
and should sakd premises at the time of such delault be occupied by the Morteagor, the Morigagre may apply to the Julge of the

" County Cout ar o any ke o e Gt of o et b P ot e o sl ot s -

ament of & recelver with au ¢ possess sajd premises a w t4a 5, 4 £ 52 pay.

lnﬁ “':dm of collection, 1o the mortgage debt without lisbility ¢3 account for anything more than the rents aod profits u:lul!y .

13, That the .\iwlnk;'f. at its option, may require the iladnmto:nylolhel!ﬂﬁlﬁ.ulkﬂrﬁdiydmh month untif the

note secured herehy Is fully paid, the following sums in addition to the payments of peincipa) and interest proviled in said note: asum -~
equal 10 the prembums that will next becume due and payalle on policies of mortgage guaranty jovurance (if applicable ), fire and other
Razard Insurance covesing the mortgagad property, plus taces, and asscssments nest Jue on the mortgaged geenvises (all as estimated by

the Moctgagee) less all sums already pabd thevefor, divided by the number of months to elape hefore one month prior to the date when

such premims, taves. amd aucssments will be due and payabile, such sums to be hekl by Morigagre to pay sakl premiume, taes and
special anensments. Shoukd these payments escrd the amount of payments actuslly made by the Morteaper for tines, aswesuments, or
instrance peemits, the etoms may be erlited by the Mostzagre on suliequent payinents to le made by the Modeagor i, bowever, |
sabd sums shall be imufficient to male said payments when the same shall Tecone due and payalile, the Mortgagor shall pay to the
Mortgapee any amounts nevessary to make up the llrﬁch:?r. The Mortgagor further agrees that al the end of ten years from the da
bﬂﬂ'ﬁ. Mottgagee may, at s oplion, apply for rencwal of mortgage guaranty o skmidar nwrance (if applicalile) covering the halance -

Y

years of the 1erm. or the Morigagre may pay wch unn and add the same Lo the mortzape defd. in which rrent the Morieagne
tepsy 1o Modgagee such premicn payment, with ot the rate specifind ja sail prombuney note, in equal monthly

ovet the senuaining payment period. : . \ .
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then temalning doe on the moreage delit, and the Moteapor mav. at ity qﬂhh'[uy the sinple sequiend for the nmlam i
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