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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances o the sane lwln'ng'!ng or in any wa

w2t

Incident or appertaining, including all built-in stoves and refrigerators, hesting, air conditioning, plumbing and electiical fixtures, wall - :

to wall carpeting, fences und gates, and any other equipment or fistures now or hereatter altached, connected or fitted In a;:r manner,
it Licing, the intention of the parties hereto that o]l such fixtures and equipment, othier than houschold Turniture, be considered a part of

the really, o
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns foreves,

‘The Mortgagor sepresents and warrants that sald Morteagor Is seized of the above described premises in foe simple absolute; that
tlhe above described premises are frea and clear of all liens or other encimbrances; that the Mortgagor & lawlully empowered to cone
vey or encumber the same; and that the Mostgagor will forever defuml the said premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawlully chiming or to claim the same or any past thereof,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will pmn\:.?dll:é‘ pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein pro

2. 'That this mortgage will sccure the Mortgages for any additional sums which may be advanced hereafter, at the option of the.
Mortgagee, for the payment of taxes, or publiz assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzapee to the ) o:tﬁngll:r uncler
{he authurity of Sec, 4555, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided b writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heseafter 1o be erccted, insured
ngainst loss by fire, windstonn and other hazards in a sum not less than the bafance due hereunder at any time and in a’tompany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mmtgagee and
aierees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chamses in faver of the
Mortutagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mostgagee by registered mail; and should the
Mortgagor at any time £l to keep sald premises insured or fall to pay the premiums for such Insurance, then the Mortgagee may cause
such improvements to be lnsured in the name of the Mortgagor and reimburse itself fur the cost of such insurance, with interest as
hercinabove provided, o ‘

4. That the Mortgagor will keep all improvements upon the mortgaged premises {n good rep.'u'l",. and should Mortgagor fail to do
s0, the Morlzagtee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortpage debt and collect the same under this morigage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person obl[ﬁnled
under the indebtedness sccuzed hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as bene ich?'. and if the
prizzlums are not otherwise paid, the Mortgagee mnay pay said premiums and any amount so paid shall bevome a part of the mortgage

. . _ . ‘

6. That Mortgaror agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
Egor fail 1o pay such taves and assessments when (ke same shall £2)l due, the Mortgagee may, ot its option, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided,

7. That if this mortpage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the Indebtedness herel
securedd shall be disbursed to the Mortgagor In perlodic payments, as construction progresses, in accordance with the terms and condie
:ir.}m of a Construction Loan Agreement which is separately executed but i made a part of this mortgage and incorparated herein by

8, That the Mortgagor will not further encuniber the pren;lm above described, without the prioz consent of the Mﬁrtgﬁu‘. and
should the Mostitagor 30 encunber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secuted to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness, .

9, That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgaxe indebledness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage Indebitedness, pay the reasonabile cost as required hy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the Interest rate on the sajtd Joan balance lo the maxi-
min rate per anhum permilted to be charged at that time by applicable South Carolina law, or a lesser increase in Interest rate as may
be determined hy the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pl{:
ments, and will mail him a new passbook. Should the Mortgager, or his Purchaser, fail to comply with the provisions of the with
paragraph, the Morigagee, at jts option, may declare the indebtedness hereby secured to be immedialely due and payable and may
institute any proceedings necessary to collest sald indebtedness, o T e . .

10. That should the Mortzagor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpald Jor a period of thirty {30) days. or If there should be any failnre to comply with and ahide by ln{ by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzagee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mostzagor fail to rectify said default within the
said thirty days, the Mortgzgee, may, at its option, increase the Interest rate on the loan halance for the remaining term of the loan oe
for & lesser term 1o the maximum rate per annum permitied to be charged at that time by apolicahle South Carolina Jaw, o & lesser
Increase rale as may be determined by the Assoclation. The monthly paymeents will be adjisted accordingly, :

1. That should the Mortgagor fail to make payments of principal and Interest as dite an the promissory note and should any monthly
installment become past due for & period in em):tn of 15 5:}1. ‘!)l:e .\nfnrtuagee may m?lect a "ia:g ’::hanr’gc" not to exceed an amount
5?1‘?314133,;‘;":. % t)s. per centum of any such past due installment {n order to cover the extra expense incident (o the handling of such

12, That the Mostgagor herehy assigns to the Mortadnee, fts muccessors and assigns, all the rents, fssues, and profits accruing from
the morigaged premises, rmlntnr the sight 1o collect the same 0 long as the delit herehy secured is not in arrears of ﬂ:mnt, but
should any part of the principal indebtedness, or intetest, taxes, or fire insurance premfums, be past due and unpaid, the Mortzages
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied Dy a tenant or tenants, and
collect said rents and profits and npplly the same to the indebtedness herehy secured, withoul liahility to account for anything moes
than the rents and profits actually collected, Jess the cost of collection, and any tenant is authorized. vpon request by Mortigages, to
make &l rental payments direct to the Mortgagee. without Hability to the Mortgagor, until notifier] to the contrary by the Mortgagee;
ard should said premises at the time of such default be occup hK‘Ihe Mortgagor, the Mortgagee may apply (o the Judge of the
County Coust of to any Jidge of the Court of Common Pieas who shall be resident or presiding in the county: aforesak] for the appolat-
ment of & receiver with authority 1o take possession of sald premises and collect such rents and prafits, applying sakd rents, after
ing the cost of collection, lo the mortgage debt without Hability 13 account for anything more than the rents and profits

b

13. That the Morigagee, at Hs option, may require the Morteagior fo pay to the Mortzagee, on the first day of each month uatf the -
note secured hereby Is flly paid, :ﬂmg s In additon 0 the payments of principa) and fnterest proviled fn s3il. note: § o
equal 10 the premiums that will nest become dive and payable on policies of moﬂuafe guaranty insuzance (if applicable), fire and othee
hazard Insurance covering the mortgaged property, plus taxes. and asscssments neat due on the morigaged premises (31} a5 estienated by
the Mortragee) less all sums already paid thetelos, divided by the number of months to elapse hefore one month prior to the date whea
such premiums, taves. and apessments will be due and payable, such sims to he hclm Mortaagee 10 pay sakd peeminms, tases and
special assessments. Should these pai:\eau exceed the amount of payments actually by the Morteagee for taves, ssscisments, o8
Insurance peeminms, the excess may be eredited by the Morteagee on mlmrm payments 10 be made hy the Mortgagor; i, howevsr,
said sums shall be Insufficient to make said payments when the same shall hecome due and payalile, the Mortgagor slall
Mosteagee any amounts necessary 1o make up the ddlday.m Mortgagor further agrees that at the et of ten yrars from the date
hereol, Morigagee may, at its option, apoly for renewsl of mortgage guaranty or similar insurance (if applicahle) covering the balance
then remaining due on the morigage and the Mortgagor may. st s option, pay the single premium required for the lﬂn
years of the term, or the Mortgagee may pay such m and add the same to the mortgage deld, in which event the Morigagor
repay to Mortgagee such premivm payment, with ot the rate specifind in sakl promisory note, in equal monthly isetallments
over the remaining payment peried. - R
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