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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in shy wa
Incident oc appertaining, including all built-in stoves and refrigerators, heating. air conditioniny, plumbing and electrical fixtares, w.
to wall carpeting, fences and gates, and any other enuipment or fixtures now or hereafter attached, connected or fitted in any manner,
5' h'!;fwtlu intention of the parties hereto that all such fixtures and equipment, other than household fucniture, be considered a part of

TO HAVE AND TO HOLD all and singular the safd premises unto the Mortgagee, its successors and assigns forever,

The MortRagor represents and warrants that said. Mortgagor s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the suid premises unto the Mortgagee, its successors and

assigos,
from and against the Mortgagor and every person whemsaever lawfully claiming or to claim the same or any part thereof. ]

THE MORTGAGOR COVENANTS AND' ACREES AS FOLLOWS: - .

1, That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note st the -~ -
times and in the manner therein provided. : . ol T
2. That this mortgage will secure the Mortgagee for any addijtionsl sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mnmmgce to the M ogﬁagor under -
the aulho:ia: of See. 45-55, 1962 Code of laws of South Casolina, as amended, or similar statutes; and all sums so advanced shall bear
[nterest at the same rate or rates as that provided {n said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mottgagee, unless otherwise provided In writing. ‘ . L

3. That Mortgagor will keep the im[;,mvemenu on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
compinies meptablc to the Modgaﬁee and Mortgagor does herehy assign the policy or policies of Insurance to the Mortyayee aml
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and In the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; arl should the
Mortgagor at any time fail to keep said premises insuted or fail to pay the Eremiunu for such insurance, then the Mortgagee may cause
such lrnpmemevr;ﬁo be instred in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
ve pro . o . .

4. That the Mortgagor will keep all ﬁnbmm;\énu' upen the morlg'igcd premises in good repair, and should Morigagor fall to do
w0, the Moﬂ‘ruce may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repalrs to the mortgage debt and collect the samo under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenante of lnsurahu‘ upon the life of any person 'tv‘l)lint.éc‘l o
the {ndebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene Icl:u?'. and i the
mlum are not otherwise paid, the Mortgagee may pay said premiums and any amount so p;id_shall aie @ part o the mortgage

8. That Morigagor agrees to pay all tares and other public assessments levied apainst the mnpgedpmnlm on or before the

due dates thereof and to exhibit the receipts therefor at Ihepofﬂees aof the Mortgagee immediately upon payment, and should the Mont.

gor fal} to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
amounts 50 paid to the mortgage debt and collect the same under this morigage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtednest hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms ard condi-
m Construction Loan Agreement which is separately executed Lut s made a part of this mortgage and Incorporated herein by |

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
the Mortgaxor so encumber such premises, the Morlgagee may, at its aption, declaze the Indebtedness bereby | 1o be

immediately due and payable and may Institute any proceedings necessary to collect said indebtedness. -

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness Is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association 8o, .-
application for an assumplion of the mortgage Indebtedness, pay the reasonahle cost as required by the Association for procesting the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or l])ccd of Conveyance, and have the interest
rate oa the loan balance existing at the thne of transfer modified by increasing the Interest rate on the satd loan balance o the maxi-
mum Tate per annum permitted to be charged at that time by spplicable South Carolina law, or a increase in interest rate as may
be determined by the Assoclation. The Association will notify the Morteagor or his purchaser of the new interest rate and manthly pa{-
ments, and will mail him a new passbook. Should the Mottgager, or his Purchaser, fail to comply with the provisions of the within
mmph. the Mortgagee, at its option, may declare the indebtedness hercby secured to be immediately due amd payabls and may
tute aay p ings necessary to collect said indebtedness, )

10. That should the Mortragor fall to make payments of principal and Interest as due on the promizsory note and the same shall be : "
unpaid for a period of thirty (30) days, or il there should be any failure to comply with and abklo by any by-laws or the charter of
Mortgagee, or any stipulations set out In this morigage, the Mortaagee, at its option, nuy write {o the gtnﬂgzxor at his last known
address giving him thirty (30) days In which to cectify the said default and should the Mortragoe fail to sectily said default within the " . ;
sid thirty days, the Mortgagee, may, at its option, increase the Interest tate on the loan balance for the remaining term of the loan or
for 8 lesser term 1o the maximum rate per annum permitted 1o be charged at that time by applicable South Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adlmlulp wsoordingly, . T

1), That shoukd the Mortgagor fail to make payments of principal and interest 45 due on the promissory note nd shouMd am monthly
Installment become past due lor,alp«lod ?n epx:vyrl of Ig 3:')1. ?I:eaaloﬂz:;:‘c nuyu:oﬁ:.i al',"l:::; c‘l‘::rm" n:l to exceed a; amourt
mlﬁhu}::'rztwmlmofmrwchmdwlmtAMIlnwduhmmﬂwc:haewuhxﬂmt!odnwllnxdmhf“-
delinquent payments, SRR o

12. That the Mortgagor hereby assigns to the Momia:ce. its successors and astigns, all the rents, fues, and profits accruing from
the mortgaged premises, retaining the right to collect the same 0 Jong as the debt herehy secured is not In arears of ;:ynwnt. but
should any part of the ‘pdndpal indebtedness, or Interest, taxes, or fire Insurance premiums, be past due and unpaid, the Mortgagee
notice or further proceedings take over the morteaged premises, if they shall he occupied by a tenant or tenants, and 4
fits and applfr the same to the indebimdiness iy secured, without Jiability to account for anything mote -
than its_actually collected, less the cost of collection, and ‘any tenant is anthoclzed. upon request by Mortgigee, to
make al rentsl paymments direet to the ”°'.§§‘§$? without Ihbi‘l::{ to the Mortragne, until notifiedd lo the contrary by the Mortzagee;
and should sald premises at the time of ault be oceup bLthe Morteagor, the Mortgapee may apply to the Judee of the ..
2:!&0&« or bmﬁ:‘i‘l&? Il:e (&ﬂd of Comm l‘le:‘! uhol: ":'5 resident Thmmn;lhp:]oftl“?p?i;lhwﬁ! '“&.hw,': e
- 2 teceiver 1 ty to possess said premises and collect such rents a ils, nE sakd ren .
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ortgagee, at s ire the Mortzagor €0 pay to the Mortgaree, on the firs sy of each month wot the' ° '{
secured hereby s fully paid, d:" MS"& in addition lo the pa?:n'cnu of principal and inferest mvgd«l in said notes » m_'ﬁ.‘*,:
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the Mortgagee) Jess all sums already paid ihm-lz. divided by the aumber of months te elapne hefore one l'a:‘llh rlnt to the date when™ ¢

tases. anid assessnents will be due and payable, such sums to he hebd h|: Mortgagre to pay sakl premivms, tases and

assessments, Should these pa‘:nu excred the amount of payments actially made hy the Morimagee for tases, aressments, or -..;
preminme, the excess may he credited by the Mortgagee on mlm]mnl payments to he made by the Mmumil.- bowever, -

said sumns shall be insufficient 1o make said payments when the same shall hecome due & Tide, the Morteagor y to the :vp.
any amounts necesary la pabe up the def , The Mortgagoe further agrees lh:t‘?l lhe-iollenmnfm: the date !

, Morigagee may, al luq\tbn.mlot repewal of modgage gratanty e sknilar fnstirance (8 ble} covering the halwmce
remalning due on the mortgapge “and the Mortgazor may. at Hs option, pay the single tequiced for the A
yeors of the term. or the Martgaece may pay sch am and add the same Lo the mortzaze deld, in which cvent the Mortgaper shall ¢+ &

mpay o Morttagre sch premiem payment, with at the gate specifinl In sak! promissory note, in equal monthly instaliments
the remaining paymend perwod. . o o
. et ek . : ) [P RS RO R o 1 ) o | AR
.' o e Toee T T et 3 ALY 1 e M"gkfl‘w
. ' SRR e R
» . ' ’ ";M"ija\ .
. ] ‘!(_ N ¥
. . . o
l‘u.a ‘)’V

- o e g o
P AR FE R it e e s A et Sy AP




