v

g
d
&

TOGETHER with all and singular the rights, members, hereditaments, and. appurtenances to the same belonging or in any wa
t oc appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, \vaﬁ

to wall carpeting, fences and gates, and any other equipment or fixtures now ar hereafter attached, connected or fitted in any manner
tklu beri;fwthe intention of the parties hereto that all such fixtures and equipment, other than household fumiture, be apart of -

fir .

TO HAVE AND TO H_OLD'AH and singuhr the said pmlzisq;s mi@o the Moﬁpge;; :it: summumd assigns forever, - . . o

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises ore free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to cone .
vey or encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any past thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest oa the indebtedness evidenced b 'said 'peomissory note at the
timulndh_lhemmlf:rihminppmvfde{lﬁ e e y Lo
2. That this mortgage will secure the Mortgsgee for‘any additional sums which may be advanced ‘hereafter, at the option of the
Moctgagee, for the payment of taxes, or public assessments, liazard insurance premfums, repairs or other such purposes pursuant to the -
peovisions of Lhis mortgage, and also for any loans or advances that may hereafter be made by the Morlragce to the Mortyagor under
the aulhori:j: of Sec, 45-55, 1962 Code of laws of South Carolinz, as amended, or similar statutes; and all swns so advanced shall bear

interest at the same rale ar rates as that provided in said note unless otherwise agreed upon b the es and shall be payable at the -
demand of the Moctgagee, unless lherwise provided bn wrlting, e !

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, Insured -
against Joss by fire, windstorm and other hazards [n a sum not less than the ba due hereunder at any time and in a conipany ot
conpanies lmph‘sle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses In Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morigagee by registered mail; and showld the
Mortgagor at any time fall to keep said premises insured or fail to pay the premiums for such fnsurance, then the Murtgagee may cause

such mpmmr:\?i:l’ e‘t’o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
ve p .

4. That the Mortgagor will keep all mprovements upon the mortgaged premises [n good repair, and should Morigagor fall to do
%0, the Mortgagee miay, at its option, enter upon said premises and make whatever repairs are necessary and charge the espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. ‘

5. That the Mortgagee at any time require the issuance and maintenance of fnsurance upon the life of any person obli uxl e
the indebtedness mum{nmbyyin a surr;qzuﬁicient to pay the morlgaﬁe debt, with ﬂ\e'Mmm e a5 bem{lch?r. and irlhc
mlums are oot otherwise paid, the Moctgagee may pay said premiu!m and any amount so paid shall ixcome apart o the mortgage

€. Thal Morigagor agrees to pay all taxes and other public assessments levied against the mortgaged ises on or hefore the
due dates thereof and o exhibit the receipts therefor at thepofﬂr.es of the Mortgagee immediately upon paymg:lel:“and should the Mort.
&gor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

amounts 5o paid to the mortgage debt and collect the same under this morigage, with interest as above provided. :

7, That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishunail to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
tions of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incorporated herein by

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
Mortyagor s0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may Institute any proceedings necessary to collect said Indebtedness. .

9. That should the Mortgagor alienate the mortraged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgaxur or his Purchaser shall be requited to file with the Assoctation an
application for an assumption of the mortage indebtedness, pay the reasonable cost as ulrercll“hy the Association for processing the. - , .
assumption, furnish the Assoclation with a copy of the Cantract of Sale, Band for Title, or Deed of Conveyance, and have the Interest *
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxie
mum rate per annum permitied o be charged at that time by applicable South Carolina law, or a lesser increase in interest rate a8 may
be determined by the Association. The Association will notify the Mortgagoe or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Moﬁ:ﬁm, or his Purchaser, fail to comply with the provisions of the within
mmph. the Mortgagre, at its option, may declate the indebtedness hereby secured to be immediately due and payable and may

ute any pmm(ilnm necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be

unpakd for & period of thirty fao} days, or if lhc‘:c”should be any failure to comply with and abmm by-laws or the chatter of -
Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ut its option, may write 10 the Mortgagor at his last known

address giving him thiity (30) days in which to rectify the said default and shoukd the Mertgagor Fail to sectify sald default within the

said thirty days, the Mortgagee, may, at its optlon, increase the Interest rate on the loan halance for the remalning term of the loan or.. < .

for & lesser term 10 the maximum rate per annum permitted to be charged at that time by applicable Sauth Carolina law, or a

Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11, ‘That should the Mortgagor £l to mak t8 of principa) and interest as due on the pronilssory note and should any monthly
installment become past lllle'?:'w a ;ﬂmneeme& I% Sm. Ille.llod':um nuy“&‘l,lgd a "lat; charge” :wt 1o exceed an amount
ual to five (S%Lp« tentum of any such pait due fnstallment In ordet to cover the eatra expense incident 1o the handling of such

1%, That tl.e Mortgagor assigns to the Mortgagee, its successors and assigns, all the rents, fssues, and sccruing from
mortgged premiscs, numm ﬁ:?n ta collect the same 30 lonk as the deht herehy secured It not in am f:)mt. but
should any part of the principal indebtedness, o Interest, tases, or fire insurance plemimm‘ be past duoe and unpaid, ¢
may without ootice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants, and
co‘d s3id rents and profits and apply the same to the indebtedness herehy secured, without lishility to account for anything more ‘
the rents and peofils actually toll!'dnl. less the cost of collection, and ‘any tenant s authorized, wpon request by Mortgagee, to
ke all rental payments direct to the Mortgazee. without liaility to the Mortszeor, until notified to the contrary by the Morigagee;
and should said premises at the time of .ucf.' mault be nceup bLthe Mortgagor, the Mortgagre may apply to the Jndge of the
e o  Fccves i el b e pocnt L e e b e o plig b he conty vk o the gpot: .
'] th aul o take n fes to ren appiying said rents, 2 e
: the cost of collection, lo the mortgage debt without lisbility ta account for anything more than the rents and profits adc:ﬂ'y
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" o3 That the Mortaee, st ity otion, may requie the Mortgagor 1o pay  the Mortgasre, on the fint day of each month wntll the * '
]}

note secured hereby id, the following sums in addition 1o the payments of principal and interest provided in s3id motes 2 s ./
squal to the mmlxm l!u’t' p'am nest become fluc and payable on pdk'i:’ of mndn: mm insurance Wmﬂbblrl. fire and other ” ..
hazard insurance covering the mortraped penpesty, plus tares. and assesuments neat due on the mortgaged premises (all as estimated by, ea
the Mortgagee) fess all sums already pakl therelor, divided by the number of months to elapve hefore one month 10 the date when . -
such premiums. tases, and assessments will be due and payable, such sums ta be hekd Iz Mortgagee to pay said premioma, taves and ™ ¢
special suenments, Shoubd these rurmmu exceed the amount of payments actually made by the Morteagre for laves, assetsments, of
lssurance preminamy, the excess auay be credited hy the Morteagee on sulsequent payments to he made by the Mortgasnes if, howeves, vi 13
sald sums shall he imufficient to make sakl payments when the sime shall hecome due aml payable, the Mortgagor shall pay to the

gre any ammints necensary ta make up the IHHH? The Mortgagor furtler aerees that at the end of ten from the
s Mortgagee may, at its option. apply for renewal of morigage guaranty or similar nsurance (if a
remaining doe on the morteage and the Mortgagur mav. st its option, pay the single reqjuited for the mlm .
of the tesm, or the Mortgagre may pay such ivem and add the same to the mortiage del. In which event the Morteagor shall ¥ .
eepey 0 Mortgagre snch tremium payment, with at the rate specified in sakl promiuary nole, in equal monthly jastalimenty 77 *
over the renusining payment periad. . . . Sl . S
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