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TOCETHER with all and singular the rights, members, hereditaments, and
Incident or appertaining, inchiding all huilt-ln staves and refrigerators, heating, air conditioning, jﬂumbmg and electrical fixtures, wal

to wall carpeting, fences and
it bein lhrgcitnlenlion of the

the really, -

TO HAVE AND TO HOLD all gnd .sih'gular the said prémisei unto the Mortgayee, ils successors and assigns forever.

gates, and any other equipment
parties hereto that all such fiatures and equipment,

The Mortgazor represents aud warrants that said \

the above descri

premises are free and clear of all
vey or encumber the same; and that the Mortgagor will
from and against the Mot

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS;

1. That the Mortgagor will prompt]
times and in the manner therein provided,

2. That this mortgare will sccure the Mortgagee for anﬁ' additional sums wh
2

Morlgagee, for the payment of taxes, or public assessments,
provisions of this mortgage, and also
the authosity of See. 13-55, 1062
interest at the same rate or pates
demand of the Mortgagee,

3. That Mortgagor will keep the
against Joss by fire, wind

ayrees that all such

such
berelnabove provided,

4, That the Mortgagor will
50, the Mortgagee may, at its opt

repalrs to the mortpage

licies shall be
Mortgagey; and In the event of loss, Mortgagor w
Mortgagor at any time [all to
Bnproyements to be

for any loans or advances th
Code of laws of South Carolina, as amended, or
as that provided in said note unle
uness otherwise provided In waiting.

improvements on the mortgaged premises

keep all improvements upon the mortga
fon, enter upon said premises and make w
debt and collect the same under tis mortgage,

5. That the Mortiragce may

6. That Mortgagar aprees to pay all taxes and other

duc dates thereof an

secured shall be dishursed
tions of a Construction Loan Agreement which Is

reference,

8. That the Mortgagor will not further encumber the
should the Mortgagor so encumber such premises, the Mortgagee may,
immediately due and payable and may fnstitute any p

9. That should the Mortgagor alicnate the most
the within mottgage indebtedness is not paid
application for an assumption of the mottgag
assunption, furnish the Assoc
rate on the Joan halance exis

mum rale per anniem pe

titute any p

for a

Installment hecome past

equal to fhve (5%) per cent

delinquent payments.

12 That the Monm:w’h'f.nby ansigns to the &ioﬂ 3
premises, sefaining Whe gight to collect |

the most
T aged remises

calet

may w
than the rents and

and should said premises
ment of

13. That the Morteapre, st s option, ma
note secured hereby i fully paid, ll\?'
equal 10 the prembuns that will neat
haran] insurance covering the mortes propeaty, ol
the Mortgagee) bess all sums already paid therefor,

preminms, Lases, and auessments will be o
assessments. Should these p
Insurance prembunis, the exvets may
a3kl s shall be imulficient to
an any ainotmts necesuary to make up the defi

ithout potie or fu

profils aclually col
make all rental payments ditect ta the '“""f,‘ﬁ:'
ot the time of such |
Counly Coutt or to any Julze of the
e R T

[ (04 the mortga
oollected,

to exhibit the receipts there
agor fail to pay such taves and asscspments when the same shall fall du
amounts 50 paid to the mortgage debt and collect the same under th

7, That if this mortgage secures a “construction loan”, the Mort
to the Mortgagor in period

due for a per

ult be oocup
unon Fleas who
of said premises and collect sucl

ke debt without liabilty 12 account for anything more than the rents and prol

fx
Court ¢. Con
possession

for at the offices of the

payments of
ays. ot if there shou

e per annum itted to be
by the Aswchm The monthl

In excess of 15
um of any such past due frutal

y Tequire the
lonowin&nmu in adi
ue aml payalile

ddividert by the number of months ta clapse before one montls
ve and payable, such sins to De hekd In|: Mortgagre lo pay sk

s excrn] Lhe amount of payments
crnlited by the Aort
make said paymenis whe

, Morigagre may, at its option, apply for renewal

then temalning thae on the mosteige

yrars of the
tepay Lo Morigagre uch
over the remaining pay

prenium payment, wil
perial.

and e Mort
lesm. or the Mortgagre may pay such

ill give immediate notice the
keep said premises insured or fail to pay the

roceedings nece

same so |
incipal indchiodness, or inferest, tases,
hies proceedings take over the mortea
ssidd sents and profits and appl“he same to the indeblrtinesy

ed, Jess the cost of collec

Jition to the

s Laves, and anesment

n {

gagne may. al is opl
eminm aod sdil (e ]|
h I:trrﬂ!. l:ul'he ale mvllum;\! in

or fixtures now or herealter attuche
other than household furniture, be conside

w28 e 61 1o

appurtenances to the same belonging or in any wa

, connected or fitted in :H m:lmtlerf :
apart ol

fortagor is sefzed of the above deseribed premises in fee simple absolute; that
liens or other encumbrances; that the Mortgagor s lawfully cmnpowered
forever defend the
gagor and every person whomsoever lawfully cla

to con-

sald premises unto the Mortgagee, its successors and assigns,
Uning or to claim the same or any part thereol,

y pay the principal md‘inlcn;l on the indebtedness evidenced by said promissory note at the -

ich may Do advanced hereafter, at the optivn of the
zad {nsurance premius, ;e?airs or other such purpuses pursuant to the
at'may heredffer be niat

v by tlie Munrugce to the Mortgapor winder

similar statutes; and all sums so advanced shall bear

53 otherwise agreed upon by the pacties and shall be payable at the

whether now existing or hercafter to be erccted, insured

storm and other hazards in a sun not less than the bafance due heretnder at any lime am in & company or

companies acveptable to the .\Iom;a‘:u].-‘] and Mortgagor docs hereby assign the
he

policy or policles of Insurance to the Mortiagee and
by the Mortragee should [t so require

and shall fnclude loss payable cliuses in Fwvor of the
reaf to the Mortgagee by registered wiadl; and should the

gremiums for such insurance, then the Mortgagee may cause
Insured in the name of the Mortgagor and’ reimburse itself for the cost of such fnsurunce, with interest as

ed premises in good repalr, and shonld Mortpagor fail to do
latever repairs are necessary amd charge the expenses for such
with interest as hereinabove provided. . -

al any time require the issuance and maintenance of insurance upon the life of an person obligated
under the indebtedness secured hereby In a sum sufficient to pay the mortgage debt, with the Moripagee as be
mmiums are not otherwise paid, the Mpitgagee may pay said premiums a

neficiary, sl il the

nd any amount so paid shall become a part of the mortgage

public assessments levied agalnst the mortgaged premises an or before the

be resicdent

Moctetor to pay ta the
payments of
on policies of

nme shy

¢ cost as requi,
ale, Bomd for Title, or Dectl of Com-erance. and have the interest
by increasing the interest rate on the s

applicable South Caroling law, or a lesser increase in {nterest rate as may
Assoclation will notify the Mosteagor or his

d actl:.\llymm tal fe lry the Mo if, however, ™
pre oft sulnonent pay 0 he ma \ tapney i, s
fo mmn:‘ doe and p;'.\l.lr. llz Mortgagoe shall pay {0 the

Mortgagee inmediately upon payment, and should the Mort.
e, the Mortgagee may, at its option, pay the same and charge
is mortgage, with interest as above provided,

Ragor agrees that the principal amount of the indebtedness here
ie payments, as construction

separately exccuted hut is made a part o

by
ogesses, in accordance with the terms and eondl
fan l’lh[snmortgagc and incorporated herein by

premises ahove desceibed, without the prioz consent of the Mortgagee, and
at its option, declare the indebledness hereby to be
ssary to collect saidd indebtedness,

gaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
in full, the Mortzagor or his Purchaser shall be required to file with the Association an
e indebtedness, pay the reasonahl
fatlon with a copy of the Coutract of §
ting at the time of transfer modifled
mmitted to be charged at that time by
be determined by the Assoclation. The
ments, and will mail him a new passbook, Shonld the Mo
El:.nmplu. the Martgagee, at its oplion, may declare the §

ings necessary lo calleet said indebledness,

10. That shoul] the Mortragor fail to make
unpald for a period of thirty (30) d
Morlgagee, or any stipulations sct out in this mort
address giving him thirty (30) da
said thirly days, the Mortgagee,

i the Awsociation for processing the
il loan balance to the maxi.

mirchaser of the new interest rate and monthly p.‘lr;

tgagor, or his Furchaser, fail to comply with the provislons of the with
nﬁcblednm hereby secured 1o be inﬁ:fcdlalely due and payable and may

ol ptinc;pal and interest as due on the promitsory note and the same shall be
an
fage, (he
¥ In which to rectily the said
may, at its option,
r terin 10 the manimum rat
Increase rate a5 may be determined

11, ‘That shoukl the Mol

y failore lo comply with and ahide by wy by-laws or the charter of
Mortuagee, at ils oplion. may write to the M

defavlt and should the Morigagor fail to rectify said default within the
increase the Interest rate on the Joan balace for the remakaiug term of the
chaiged at that time Dy applicable South Carelina law, or a
y paynients will be adjusted accotdingly,

garot fail to make payments of principal and interest as due on the promissoty nafe and should any monthly
tﬁﬂ. the Mortzagee may collect a “late charge™ oot 1o ex ]
Iment In onler to cover the eatra expense Incident to the handling of such

ortgtapor at his last known

Joan or

an_ amount

Ree, its suecessors and ausigns, all the 1ents. issues, and profils sceming from
ong as the delit herehy secrredl
or fire Insurance prvmlumsl be past due and vnpakd, ¢
ged premises, if 1} |
hereliy secu
tion, andd any tenant ks anthorired
without lhblll;‘yr ta the Moriagor, until notified o the contrary by the Moslgagee;
hLll]he Morigagor, the Motigagee may. a. he
'

is nol in arrcars of llmymenl. but
e Morigagee
shall be ocoupied by a tenant or tenants.
without lialslity to atccount for anything more
, upon request iy Moitgagee, to

y o the Judge of the .
of presiding in the mmty‘ﬂlmhl for the appoint.

t fit ing sald rents, after pay
v pents and profits, applying mnd!lll"r_

Morigagee, on the fint day of esch month uatd the .
ptincf?uln:m?n bl ’Hlnuill noles & sum -

moreaee guaranly insurance qu\lh!»lel. fire and other, .
1 neal alue on the

{ peembses (all as estimated Ly
kg ri&:wﬂrd&hwm .
premiums, tases and <l
by the Marteagre for tates, asicrmnents. of ©. -

» The Mortgagor further agrees that at the ctd of ten yrars from the date

movigage graranty oe tlu:nit;tlh;mng :'l‘l;‘m‘dk

conrring the halance 1
teiquired] for the remalning

mortgage deld. dn which event the Morigagne shall -
k] roniinory ole, in equal monthly installeoesls
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