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EIGHTH: That in the event of the passage after the date of this Moftgage- of any law of ‘tlie :

~ State of South Carolina deducting from the value of land for the purpose of taxation any lien thereon, or
changing in any way the laws for the taxation of mortgages or debts secured by mortgage for State or
local purposes, or the manner of collection of any such faxes, so as to'affect this Mortgage, the holder
of this Mortgage, and of the debt which it secures, shall have the right to give 30 days’ written notice
to the owner of the premises requiring the payment of the mortgage debt, and it is hereby agreed that if

ggc{}il notice shall be given, the debt shall become due, payable and collectible at the expiration of said
ays. o

+That-the-Mortzageemav-resort-forthe-payment-of-the-indebledness-secu
jts severn ities therefor in such order and manner as it maﬁ_ deem fit, and may at any-timeTelease
any policy or policies 'fa.iug}'g:gc as additional security for the payment e-indebtedness secured

hereby without regard to the comsideration for such release, and/, iccept a new policy or policies .
, / 5' of life insurance in place thereof for such a uibar amount in such form as it may require without
-+ being accountable for so doing to any other lienoryandit-is-expressly understood and agreed that if any

of sald policies of life insggnco—shall'-be cancelled or release‘d‘nndwv policy or policies of life .
insurance substituted-in-place thereof, the Mortgagor shall keep such new policy-or.p&icies in full force

and effect,esfovided in Clause SECOND; and in default thereof the entire indebtednessseen hereby
ﬁ&pﬁm%ﬂﬁ[onﬁmﬂml%mﬂmnmwbm&w#mmmm& jee: '

TENTH: That in case of condemmation of the premises or any part thereof by paramount
authority, whether or not the Mortgagor shall be in default hereunder at the time, the condemnation
award to which the Mortgagor shall be entitled is hereby nssigned to the Mortgagee, and the Mortgagee
{8 hereby irrevocably authorized to demand, sue for, collect, receive and receipt for the same and apply
the net proceeds theveof toward the payment of the indebtedness secured hereby, ‘

h b:% l‘ther e d dH ble, and th fiiu'f‘m h'tlhmﬁﬁudiw -t'
ere ¥y 8h& G-UD__Q\?‘BOHIE ite and payable, an @ Jortgagee shall be enti & entire
1

nb
roceeds of all policies of-life-insurance assigned as additional security-herets, Together with all distri-
/ -g Eutions or shares of surplus, divideﬁ'ﬂt‘.posits.nr_ndtu_thns-nm(fé’ﬁijwmtioned thereto; and such sums
&0 5o collected shall be applied by the MoztgegeeTo the-puyment of the indebtedness secured hereby in

such order and manner as.the-Morfgapee in its absolute discretion shlmemmgiiri case A surplus
ghell re D i . iquidating such indebtedness, such surplus shall be paid over homris&ﬂy
4 VHIRTOION .

TWELFTH That if any action or proceeding be commenced either at law or in equity (except an
action to foreclose this Mortgage or to collect the indebtedness secured thereby), which netion or
proceeding purports to affect the security hereof, or to which the holder of this Mortgage is made a
party, or in which it may be necessary or proper to prove the amount thereof, the Mortgagee may
appear in or defend such action or Eroceeding, and all suins incurred by the Mortgagee in such action or
proceeding, including all costs, disbursements, charges, fees and reasonable attorneys' fees, as well as

. the cost of evidence of title shall be allowed and paid, and the Mortgagor agrees to pay all such suma3,
8a well as reasonab'e attorneys' fees incurred in recovering or collecting the debt, together with interest
thercon at the highest rate permitted by applicable law; and all such sums and the interest thereon
shall be a lien on the premises, prior to any right or title to, interest in or claim upon the premises
attaching or accruing subscquent to the lien of this Mortgage, and shall be deemed to be secured by this
Mortgage and by the Note which it secures, In any action or proceeding to forcelose this Mortgage, or
to recover or collect the indebtedness secured thereby, the provisions of law respecting the recovery of
coats, disbursements and allowances shall prevail unaffected by this covenant,

THIRTEENTH: IT 1S FURTHER AGREED, that all parties signing this obligation shall be
jointly and severally liable to the Mortgagee and that all the covenants and agreements of the Mort.
gagor herein coninined shall extend to and bind his helrs, executors, administrators, suceessors and
assigns, and shall inure to the benefit of the Mortgagee, its successors and assigns, and wherever the
context hereof so requires or admits all references herein to the Mortgagor in one number shall be deemed
to extend to and include the other number, whether plural or singular, and the use of any gender shall
be applicable to all genders, ' . : . : o

AND it Is agreed by and between the Mortgagor and the Mortgagee that the Mortgagor shall
hold and enjoy the premises until default of payment or a reach of a covenant herein shall be made,

Provided, however, that upon the payment of the indebtedness secured hereby and the perform.
ance of all the covenants and conditions contained herein and in the Note, the Mortgagee will execute
and deliver to the Mortgagor an Instrument sufficlent in form and substance to enable the Mortgagor to
cause this instrument to be sntisfled or discharged of record. It is ngreed, however, that all recording and
other expenscs Incurred in effecting such satisfaction or discharge shall be borne by Mortgngor,

WITNESS the Mortgngor's hand and senl thls_&th_'___day of__June

Signed, Sealed and Delivered 1 e }/’! "
in the presence of erbert Lindy Sufith
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“State of South Carolina,
Counly of _GREENVILILE |

Personally appeared before me._Carolyn J. Lehwan _
oath that..8_he was present and saw. Herbert Lindy Smith
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the within Mortgage, and that—__She.with Fred D, Cox, Jr,
witnessed the execution thercof,
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SWORN TO AND SUBSCRIBED before me this.._8th - gay of__ June
. f‘ ' . ) . . e, .
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My commission expires: /0-27-7¢ R
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