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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
. fncident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, w.
b+ to wall carpeting, fences und gates, and any other equipment or fistures now or hereafter attae hl, connected or fitted fn any annes, .
: :]l boimlz the Enteation of the parties hereto that all such fixtures anl cquiptnent, other than household firniture, be considered a part of _
10 really. “ ‘ e e SR e R

TO BAVE AND TO HOLD all and s!rl‘:'gular“ the sald premises ti_nto the Mortgagee, its successors and :assh‘ms f‘ore\;e'r. N

The Mortgagor represents und wamrants that said Mortgagor Is setzed of the above described premises in fee siniple absolute; that
the above dcsctiﬁcd premises are free and clear of all liens or other encumbrances; that the Mortyagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and sgainst the Moztgagor and every person whomsoever lawlully claiming or to clainy the same ot any part thereol.

- -

 THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: - . . . =, = = 1=v:

1. That the Mortgagor will'pmmplly ﬁay the principal and Interest on the Indebtedness evidenced by ‘said promlssory ke atthe .
times qnd In the manner therein provided. o o :

2. That this mortiaie will secure the Mortgagee for any additlonal sums which may be advanced herealter, at'the option of the
Mottgagce, for the payment of taxes, or public nssessments, hazard insurance preihuns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that nuy hereafier be miade by the Mortgigee to the Morteagor under
the aulhuri:r of Sec, 45-55, 1962 Code of Iaws of South Carolina, as amencdl, or similar statutes: and all sums so advanged shall bear
Interest at the same rate or rates as that provided fu said notoe unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, '

3. That Mortgagor will keep the fmprovements on the mostgaged premises, whether now existing or hérealter to be erected, insured
against loss by fire, windstorm and other hazards In 2 sutn not less than the balance due hereunder at any time amd in o company or
cupantes acceplable to the Mortgagee, and Mortgagor does hereby ussign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shalf Le ﬁelt'i by the Martgagee should it so require and shall include Toss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate uatice thereof to the Mortgagee Ly registered muails and should the
Mortgaror at any time fail to keep sald premises usured or fail to pay the Eremiums for such insurance, then the Mortgagee may cause
such improvements Lo be insured i the name of the Mortgager and reimburse ftsell for the cost of such Insuranve, with inferest as
hereinabove provided, - .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor faif to do
80, the Mottgagee may, ot its uption, enter upon said premises and make whatever repaits are necessary and chargte the expensés for such
repairs to the mortzage dcl_:l and collect the same under this mortgage, with interest as herelnabove provided, *

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the life of anr'pc'non obligated
under the indeltedness sccured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as bene icl:l?-.' and if the
srz:‘!‘l!unu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the motigage
=

g " "8, That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
: due dates thereof amd to ehibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁgor fail 1o pay such taves and assessiments when the same shall fall due, the Mortragee may, at its option, pay the same and charge

e amounts 50°paid to the motgage debt and collect the same under this mortgage, with interest as above provided, . - . '

r 7. That if this mortgage sccures a “constriction Joan™, the Mortgagor agrees that the principal amount of the indcbtedness hereby
secuted shalt be dishursed to the Mortgagor fn periodic payments, as construction progresses, In accordance with the terns and condis.
tk}m of & Construction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mmigﬁt. and
should the Mortyapor so encumber such premises, the Mottgagee may, at its option, declate the indebtedness hereby secured to be
immediately due and payable add may institute any proceedings necessary o vollect sald indebledness. '

’ 9, That should the Mortgagor alienate the mortgaged premises Ly Contract of Sale, Bond for Title, or Deed of Conveyance, and
: the within mortgage Indehtedness is not paid in full, the Montgagor or his Purchaser shall be n'qlulml to lile with the Association an
' spplication for an assumption of the mortgage Indebtoduess, pay the teasonable cost as requiresd by the Association for processing the
: mssumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, anil have the Interest
' rate on the loan Lalance existing at the time of transfer modified by increasing the Interest rate on the said loan balance to the maxi-
. mum rate per annum penaiited to be charged at that time by np{llcable South Carolina Liw, or a lesser increase in interest rate as may
, be detennined by the Assoctation. The Association will notify the Mortragor or his purchaser of the new interest rate and monthly pay-
: ments, and will mall him a new pashook, Should the Mortga or, o his Purchaser, fail to comply with the provisions of the within

regraph, the Mortgagee, at its optlon, may declare the indebtodness hereby secured 1o be immediately due and payable and may

titute any p Ings necessary (o collect safd indebtedness. . - .

10. That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by an{ by-laws or the charter of

Moxtragee, o any stipulations sct out in thls mortgage, the Mortizagee, at its option. may wrile to the Modgagor at his last known
address giving him thisty (30) days in which to rectify the said default and should the Mortgagor fail to sectify said default within the
8aid thisty days, the Mortgagee, may, at its option, Increase the fnterest rate on the Joant lslance for the remaining term of the loan or
! for a lesser Lerm 10 the mavimum rate per annum perinitted to be charged at that time hy aplplic.ulnle South Carolina law, or a lesser -+ | . J
increase sate oy may be determined by the Assoclation, The monthly payients will be adjusted acconlingly. L

11, That should the .\Ionnam'u fail to make payments of principal and interest as due on the promlssory note and should any monthly .

installment e past due for a period In evcess of 15 days, the Mortzazee may collect a “lite charge” not to exceed an smount ' ' :
equal to five (5% ) per centum of any such past due fnstallment fn onler to cover the extra epense incident 1o the handling of such ‘ Al
delinquent payments. B HE
12, ‘That the Mortgagor hereby assizns to the Mortgagee, its successors and assigns. all the rents, [ssues. and profits aceruing from -
e morigaged premiscs, tetaining the riglt to collect the 1ame 30 long as the delit herehy securmd U5 not in arvears of Faymﬂ:l. but 1
any part of the principal indebteddness, or interest, Laxes, of fire insurance premoms, be past due and anpaid, the Mortgagee
miy witlhout notice or further proceedings take over the morlgaged premives, i lr}:r shall be accupied by a tenant or tenants, and - * L
sald rents and prolits and apply the same to the Indebtedness herehy seenred, without lability to account for anything more i i
. than the ronts and profits actually collectal, loss the cost of collection. and any lemunt is authorized, upon sequest by Mortages, to o
make all sental payments direet Lo the Mort 5:1' without lhhilf:r to the Martragor. until notified to the contrary by the Morlgagee; ... | s
and shoukd sakd premises at the time of such defaull be ooeup ' the Moitgagnr, the Mortgagee may apply lo the Judge ol the | " | 1F
County Court or to any Judee of the Court of Common Pleas who shall he sesilent or preshling in the conaly aforesshd for the appoint. ™ 1 j ben s
mcnt'of a receiver with anthority to take possession of sak§ premises and collect such rents and meofits, applying said rents, after pay-
,._inE la:d. cost of collection, to the mortgage debt without Liability t> account for anything more than the rents and profits adu.dL o ’

" 13, That the Morteagre, at its oplion, may require the Morteagor to pay to the Morteagee, on the first day of cach month ttl the Wty I ;
note secured herehy is fully pakd, the follwln: ::uqm In addition to the payments of principal amd intermt um{ded in sail note: & sum - . . ¥
enual ta the premiums that will next become tlue and payable on policies of mortgage puaranty inusance (if applicabile), fire and other. 3
hazand e

inurance covering the mortrage] proerty, phis taes. and aswessments nest due on the tnoxtragedd premises (all as estimated
the Mortzazee) less all sums already paid therefor, divided by the number of months 16 clapre iefoe t'::: n'nnmlh wrior to the date whtz
fnms, taies. aml avsesuments will be duoe and paysble, suth sums 1o e held by Morigagee to My ul:‘ premicung, tazes and .- .
. anenmenly, Should these payments exceed the amount of paynwents actually made liy the Morteagee for taves, assesments, or =+ -
Insurance permitms, the evcess enay be ctevlital Dy the Mol gagee on subsenuent payments to he made ly the Modgagon §f, however,
said sems shall be imufficient to make sab) payments when the same shall hecome due and payalle, the Morteagoe shall pay 1o the
ot any amounts necemary Lo make np the del . The Mortgapne further aerees that st the end of ten years from the date o
heveol, Morteagee may, at its option. apply for senewal mateage gusanty or similar imsurance (if applicable} cmvering the halance e
then remulning doe oo the morteage debt. and the Morzagor may. at its option, pay the single premium required for Iie mlm o
years of (e trsm. or the Morteagre may jay such m and add the same ta the morigage ik, in which event the Mortzator

I

repay to Mottagee soch premium payment, with , at the rate speaifien] fn sakl promissory note, fn equal monthly fostallments t
mlhenmhhgpa)mnt ].l"lll. . . ) . v ERE e R " “ h ' ! . -
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