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: TOGETIUER with all and singular the rights, members, hereditaments, aml appitenances to the same belopging or fn any way. 5 7

i [neident or appertaining, inchuling all bullt-in stoves and relrigerators, heating, Mr conditioning, phambing and decteieal fistures, wall -

to wall carpeting, fences and grates, und any other equipment ar fixtares now or hereafter attached, connecled or fitted In n:{ manner,

ﬁ lx'imlz the intention of the parties hereto that all such fistures and equipment, other than houschold futniture, be consitdered a part of
he realty. R

TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its successars amd assigns forever,

The .\imlnaror represents and warrants that said Martgagor is sized of the above descrilied promises in fee sinple absolute; that
the above descrilied promises are free amd clear of all liens or other encumbrances; that the Mortgagor is lawlully empowered to con-
vey or enciniber the same; and that the Mortgagor will Forever defemd the said premises unto the Mortgager, its suceessors and assigus,

from and against the Muttgagor amd every person whomsoever Jawfully claiming or to efaim the seme or any part thereof,

! THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgager will promptly pay the x;rindpal and intetest on the indebtedness evidenced by said promissory nole at the' . Ly
times and in the manner therein provided. . o -
2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the  © . -~ ..

Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purposes puesuant to the
provisions of this mottgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the .\Iu:tgap]o: untler
the authmiti; of See. 45:55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and nlr sums so advanced shall bear
* interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
dewnand of the Mortgagee, unless otherwise provided in writing. . Coa e R St T

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erccted, insured
apainst Joss by fire, windsterm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
‘companies acveptable to the .\Imtg.ll:ec and Mortgagor docs herely assiyn ‘the palicy or palicies of insurance to the Mertgagee and
agrees that all such policles shall be held by the Mortgagee should it 5o require and shall include loss payable lauses,in Favor of the -
Mortyagee; and jn the event of loss, Mastgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time [4il to keep said premises insured or fail to pay the premiums for such insurance, then the Muitgagee may cause
such {mprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as

' . hereinabove provided, . . . " o

. . . . ;o

{ 4. That the Mortgagor will keep all improvements upon the moﬂga&cd premises in good repair, and should Mortgagor fall to do .
. so,the Mortgagee may, at jts oplion, enter upan said premises and make whatever repairs are necessary and charge the expenses for such ‘ ‘
¢ reminto the mostgage debt and collect the same under this mortgage, with interest as hereinabove provided, * -~

: ~ 5. ‘That the Morlgagee may at any time require the fsuance’ and maintenance ‘of insurance upon the life of an 'person oblil?alcd
3 under the indebtedness secured hereby in a sum sulficient to pay the inortgage debt, with the Mortgagee os beneficiary, and il the
P grt'.;:;:iunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

0. ‘That Mortgagor agrees to pay all taxes and other public assessments levied against the mastgaged premises on or belore the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortxagee immediately upon payment, and should the Mort
5::0: [ail to pay such taves and assessments when the same shall fall due, the Mortgapee may, at jts option, pay the same and charge.

¢ ampunts 5o paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided,

" 7. That If this morigage sccures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby

“secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accardance with the terms and condi- .
: lio[m of 2 Construction Loan Agrcement which is separately exceuted but is made a part of this mortgage and incorporated herein by. ;
reference. ' ' ‘ : S : RS

8. That the Mnﬁmgor will not further encumber the hremlses above described, wi:hoi:t the ‘prior con.senl. of the ilml gﬁu' and
X ' should the Mortiagor so encumber such premises, the Mortgages may, at ils option, declare the indebtedness hereby secured to be :
immediately due and payable and may institute any procecdings necessary to collect sald indchtedness. =~ . . . .

9, That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgage indcbtedness Is not paid in full, the Mortragor or his Purchaser shall be required to file with the Assocfation an
application for an assumption of the mortgape indebtedness, pay the reasonable cost as rev ulreflqlay the Association for provessing the
assumption, lurnish the Association with a copy of the Contract oi'Salc. Dond for Title, or Deed of Conveyanee, and have the interest
zate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance fo the maxd-

. mum rate per annum permitied to be charged at that time by applicable South Caralina taw, or a lesser increase in Interest rate as may
" be determined by the Assoclation. The Assoctation will nutify the Mertiagor or his purchaser of the new interest rate and monthly N{;
ments, and will mail him & new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the with

paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may .~ | “' .
‘ . institute any proceedings necessary to collect said Indebtedness. .~ . .. . Ly . . - ‘:
10, That should the Mortgagor fall to make payments of principal and interest as duc on the promissory note and the same shall be . o

unpald for a period of thirty (30} days, or if there should be any failure to comply with and ahide by nn{' by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mortgagee, ot its option, may write to the Morigagor at his Jast
address giving him thirty (30} days in which to rectify the safd default and shonld the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at ils option, increase the Interest rate on the loan balance for the remaining term of the loan or
for a Jesser term to the inaximum rate per annum permitted to be charged at that time by applicable South Carolina law, or.a lesser
Inctease rate as may be detersnined by the Assoclation. The monthly payments will be adjusted accordingly. o

11, That should the Mottragor 2l to make payments of principal and Interest as dute on the promissory note and should any monthly
. instaliment become past due for a period In excess of 15 days, the Morigagee may collect a “late charge” not to exceed an amount .
equal to five (5% ) per centum of any such past due installment fn order to cover the extra expense incident to the handling of sach o

delinquent payments.

12. That the Mortgagar hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the deht herchy secmred s ot in arrears of lpaymenl. but
uld any part of the principat indebledness, or Interest, tases, or fire Insurance premiums, be past due and unpaid, the Mortgages
mmﬂhout notice or further proceedings take over the mortpaged premises, if they shall he occupied by a tenant or tenants, and .
collect said rents and profits and apply the same to the indebtedness herehy m.mf. withau! liability 1o account for anything moce H
* than the rents and profits actually collected, less the cost of collection, and any tenant is authorizedl, upon request by Mortgagee, to i
make all sental payments direct to the Mortgagee, withant liability to the Mortzagor, until notified to the vontrary by the Mortgages; . A
and should sakd premises at the time of such defanlt be ncoup h{ the Mostzagor, the Motgagee may spply to the Judge of the H g
County Court or to any Judge of the Court of Comman Pleas whe shall he resident or presiding fn the county aloresaid for the appoint. i
ment of a recciver with authority to take possession of said premises and collect such rents and profits, applying sakl rents, alter pay- ‘ ’ )
ing the cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits act f

13. That the Mortzagee, at its optian, may sequire the Mottgagor to pay to the Mortgagee, on the first day of each month untd the |
nole secured hereby i fully paid, the fallowing ::?ns in addition to the p:l;::mls of pﬂmi?ul and interest pm_v’;dﬂl in sakd note: & sum : H A
equal ta the premiums that will neat become due and payable on policies of mortgage guaranty fnsurance (if applicable), fire and other : <k

rd Insurance covering the mortgaged property, plus tases, and assessments neat due on the mortgaied premises (all as estimated by .
the Mostgagee) less all sums already pald therefor, divided by the number of manths to elapse hefore one month prior to the date whes
such premivms, tares. and msessments will be due and payable, such sums to be hekl by Mortgagee to pay said premiums, faves
special assessmenls, Should these pamrnu exceed the amount of payments actually made by the Mortwagee for tases, assessments, or
infurance premiums, the excess may be credited by the Morizagee on sulsequent payments to be made by the Mortgagor: if, howeves,
sald sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor tlu‘l pay o the
Mortzagee any amounts necesuary to make up the defi . The Mortgagor fusther arvees that a1 the end of ten years from the date

, Mortgagee may, at its option, apply for renewal of mortgzage guaranty o similar Insurance {if nrplic:lile) covering the balance
then remaining due on the moritage and the Mortgagor may. at its option, pay the single preminm required for the rema _
years of the term. or the Mortgagre may pay such premium and add the same to the inortgage delt. in which event the Morteagor ,
repay 10 Mortgagee such premium payment, with mi. at the rate specified in said promissory nole, in equal monthly [nstallments ;

. oves the remaining payment period. o '
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