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TOGETHER with all and singular the rights, members, heteditaments, and appurtenances to the samie helonging or in any wa
incident of appertaining, including all uilt-in stoves and relrigerators, heating. air courditioning, plumbing and electrical fixtures, wal
to wall carpeting, fences aml gates, and any other equipment or fistures now or hereafter attachedl, connected or fitted in an Ianner,
5} bcin;[: the Intention of the purties hereto that all such fixtures am! equipment, other than household furniture, be considered a part of

e rcally. :

TO HAVE AND TO HOLD all and singular the' said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor tepresents and warrants that sakl Mortgagor Is seized of the above described premises In fee simple absolute; that
the zhove deseribed premises are free and cloar of all Tiems or other encumbranees; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saild premises unto the Mortgagee, its snecessors aml assigns,
from and against the Mortgagor and every person whomsoever Liwfully chiming or to chaim the same or any parl thereof,

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indelitedness evidenced by sail promlssory note at the -

times ard in the mzenner therein provided, _ ) .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, {or the payment of taxes, or publie assesments, hazard jnstrance premiums, repairs o other such purpises pursuant to the
provisions of this mortgage, and also for any loans or advasces that may hereafter be made by the Mortgzagee to the Mortgagor nnder
the authority of See, 45-55, 1962 Code of lows of South Carolina, as mnerdul, or sitaibar statutes; and all sums so advances shall liear
Interest at the sane rate or rates as that provided in sald note unless otherwise agreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against Joss by fire, windstorm and other liazasds in a sumn not Jess than the balance due hereunder at any time and in a comipany or
toupanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ot policies of fnsurance to the Matgagee and
aprees that all suck pelicies shall be held by the Mortgagee should 1t so require and shall include loss payable clauses in favor of the
Mottgagee; and in the event of luss, Mortgagor will give jmmediate notice thereof to e Mortgagee by registered mail; and should] the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured fn the nama of the Mortgagor and rehuEurse itself for the cost of such insurance, with Interest as
hereinabove provided. ‘ ‘

4. That the Mortgagor will keep all improvements upon the moﬂgaﬁcd premises in good tepair, and should Mostzagor fall ta do
50, the Mortgagee may, at its option, enter upon sald premises and make w
repairs to the nortgage dobt and collect tie same under this mortgase, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and niaintenanca of insurance upon the life of an‘v person oblipated

under the Indebtedness securel heteby in a sun sufficlent to pay the mortgage debt, with the Mortgapee as beneliciary, and if the

slmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall beconie a part of the mortgage
¢ ‘ ‘

6. ‘That Martgagor agrees to pay all taxes and other publie assessments lovied against the mortyaged premises an or before the
due dates thercof and 1o exbibit the receipls theeefor at the olfices of the Mortgapee imnunlistely upon payment, and should the Moit-
ﬁ-:xo: Fail to pay such taves and assessments when the same shall full due, the Mortagee may, at its option, pay the same and charge

e amounts 50 paid 1o the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this metgage secures a “construction loan™, the Mortgager agrees that the principal amount of the indebtedness hesey
secuted shafl be dishursed to the Mortgagor in periodic payments, as constrintion progresses, in accordance with the tenns and condi-

lk;n: of a Construction Luan Agreement which is separately executed but is made a part of this maortgage and Incorporated herein by
telerence,

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mostgaree may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bowd for Title, or Deed of Conveyance, and
the within mortgage indebtedies is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mottgage indebtedness, pay the reasunable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sal, Band for Title, or Dectl of Conveyance, and have the Interest
rate on the loan halance existing at the time of transfer modificd by incicasing the interest rate on the said loan balance to the maf-
muim rate per annum permitted to be charged at that time by applicable South Cirolina Law, or a lesser increase in futerest rate as may
be determined by the Association, The Assaciation will notify the Morteagor or Lis purchaser of the new fnterest rate and monthly pays
ments, and will mail him a new passhook, Should the Mortgagor, or bis Purchaser, £ail to comply with the provisions of the witlin
patagraph, the Morteagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary to collect said fdelitedness,

10. That shauld the Mortgagor fail to make payments of principal and interest as diie on the promlssory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Liilure to comply with and abide by an{ hy:laws or the charter of
the Moztgager, o any stipulitions set out in this wortgage, the Mortzagee, al its option, nay write to the Mortgagar at his last known
address giving him thirty (30) days in which to rectify the sald defanlt and shoukl the Mastgagor fail to rectify sald defanlt within the
said thirty days, the Morigagce, may, at fls option, inctease the interest rate on the loan halanes for the remaining tern of the Joan or
for a Tesser tetm to the marimum rate per annum permitted to be charged at that time by applicable Sonth Catolina law, or 2 lesser
Increase sate as may be determined by the Assockation, The monthly payments will be adjumted accondingly.

11, That should the Mortzagor £ail to make peymeats of principal amd interest as due on the promissory note and should any monthly
fnstallment become past due for 3 period in excess of 15 days, the Mortapee may collent 2 * Lute cliarge™ not to exeeed an amount

equal to five {57 ) per centum of any such past due fnstallment in onler 1o cover the eatra expense ficident to the handling of mch
delinquent payments.

12. That the Mottgagor hereby auignt to the Mortgagee, its succrtsors and assigos. all the rents, haues. and prolits aceming from
the mortgaged premuises, retaining the rght to collect the same so long as the debt herehy secnred s st In amreass of r.:ymml. but
should any part of the prinvipal indehtedness, or Intetest, tases, or fite imurance prentins, be past due and unpakl, the Mortgager
may without natice or further proceedings take uver the morteaged premises, i they shall be ooenpied by a tenant or tenants, and

ect sald tenty and peofits andl apply the same to the indebtelness herely umr:]: without liahility to account for amthing more
than the tents and profits actually col ted, Tess the cost of collection. and any tenant is authoried, npon toquest by Morigares, to
make all gental paynents direct to the Mottgagee, withont Ii.nb"l“illv to the Mortgagar, untid mtified to the vontrary by the Mortgages;
and should said prewnises at the time of such defaelt e cctrp !sr the Mortgagor, the Morteagee may apply to the Judge of the
County Court o¢ to any Judge of the Caust of Common Fless who 3 hall be zesklent or presiding in the county aforcsabd for the appoint.
ment of & reveiver with anthasity 1o (ale pessension of salid premises ancl collect such rents and profits, applying sakl rents, after l‘llr
::lllett'tfd. cust of collrction, 1o the mortgage delit without liability 12 account for anything mace than the rents amd profits actually

13. That the Mortearee, at its option, may rqulte the Mortgagor ta pay fo the Mortgagee, on the fint day of rach month untd the
note secured herehy is fully pid, the folkrwing sems in addition to the puments of principal amd interest providied in sakd note: & sum
equal ta the premiums Dt will nest Ivgome due and payable an policies of niwteage garanty insmrame il applicabile), fire and other
hazanl insurance coveting the mortgaped poperty, plus tases, and asssanents newt doe on the mortgaged premises {all as estimated by
the Mortzagee) Jess all sums already pai thetefor, dividad by the numbes of months t clapse Diefore ane wonth gior to the date when
such premimns. tves. ancl assessments will be due amd payahbe, such sums to be held by Moteagee to pay sald preminias, taves and
special assesstuents, Shoull these p.l‘mﬂlll eseend the ameunt of payments actially made by the Morteagee for taves, auevments, or
Insurance premiums, the evcess may he credited by the Morlagee on subsequent payments 10 be made Dy the Mo gagor: i, however,
sakl sums shall he brutfic benst 10 make sail Pyt when the same duall lecune due aml puyable, the Morteagor shall pay o the
Mortgagre any anwunts nevevary to make up e di fickeney, The Mortgazor fsther agrees 1hat st the eoel of ten years from the date

{, Mortgagee may, at its eption, al dy for lm-w.:l":? martgage guatandy of similar inwirance (if applicalde) emveving the balince
then temaining due on the mortesge ¢ :‘h. aml the Minteagr mav. at its option, pay e shele presaiom reauive] for the remainin
years of the teun. oo the Martesgee tay pay sy preiitm and adil the same ta the mocteage debit. In which event the Morteagor shal
repay to Morteager sich premivn payment, with intereat, at the pate specifien] in said prosuissary note, In equal monthly fistallinents

over the remaining pa) inent persod.
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1alever repairs are necessary and charge the eapenses foe such
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