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hereliy, or if the property is otherwise nequived uftor defnult, the Mortgagee »s trustee shall apply, at the

. time of the commencement of such proceedings, or at the time the property is olherwise acquired, the nmount

then remeining to credic of Mortgagor under (n) of paragraph 2 preceding, ns a eredit on the interest ncerued
atul unpaid and the balunce to the principal then remaining unpaid ou the note seeured hereby.

4. The lien of this instrument, shall remain iz full foree and effoct during any postﬁonoment or extension of
the timo of payment of the indebtedness or any part thereof secured hereby. :

6. e will pay sll taxes, assossments, water rates, and other governmental or wmusicipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the

~ same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make

80y payments provided for in this seelion or any other peyments for taxes, assessments; or the like, the Mortgagep
may pay the same, and all sums sg paid shall bearinterest at the rato provided forin the principal indebted-

Tess from the dato of such advance and shall bo secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgagor shall executo and delivera supplemental nota or notes
for the sum or sums advanced by the Mortgagea for the alteration, medernization, improvement, mintenance
or repair of said premises, for taxes or assessments against the same and for any other purposo authorized
hereunder.  Said note or notos shall bo secured hereby on n parity with and as f ully s if the advanco evidenced
theroby were included in tho note first described above, Snid supplemental note or notes shall bear interest
ot tho rate provided for in the principal indebtedness and shall bo payable in approximately equal monthly
payments for such period a9 may bo agreed upon by the ereditor and debtor, Failing to agree on the maturity,
tho whole of the sum or sums so advanced shall bo dus and payable thirty (30) days after demand by the

creditor.  In no event shall the maturity extend boyond the ubtimate maturity of the note first described above.” B

7. Ho will keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not commit, or Permit any wasto thoreof. ‘ ‘

8. Ho will continuously maintain hazard insurenca of such typo or types and emounts ag Morigageo may
from timo to time require, on the improvements now or hereafter on said premises, nnd except when payment
for oll such promivms hina theretoforo beon made under (8) of paragraph 2 horeof, lie will pay prouptly when -
duo any premiums therefor, " All fnsuranco sholi be entried in companies approved by the Morigageo and the

in favor of end in form aceeptablo to the Mortgageo, In event of loaa Mortgagor will give immediato notice
by mail to the Mortgagee, who may make proof of loss if not mada promptly by Mortgagor, and each insur.
anca compaby concerned is hereby authorized and directed to mako payment for such loss directly to the
Mortgageo instead of to the Mortgagor and Mortgageo jointly, and the jnsurance proceeds, or any part
thereof, may bo applied by the Mortgageo st its option cither to the reduclion of the indebtedness horoby
secured or {o the restoration or repair of the property damaged. In event of foreclosuro of this mortgago, or
other transfer of title (o the mortgaged property in oxtinguishiment of the indobtedness socured heroby, all

right, ttle and interest of the Mortgagor in and to auy insurance policies then in forco shall pass to the
purchesor or grantes,

0. Ho hereby assigns alf the rents, fssues, nod profits of the morigaged premises from and nfier any d'efnult
hereunder, and shiould legal proceedings bo instituted pursuant {o this instrument, then the Mortgageo shall havo
the right to have a recelver apponted of the rents, fssucs, and profils, who, after deducting all charges and expenses

attending such proceedings and the exceution of his irust a9 receiver, shall apply the reslduo of (he rents, issues, and

profits, toward the payment of the debt secured hereby,

It {a ngreed that the Mortgagor shall hold and enjay tho premises above convoyed unti] there i3 a default under
this mortgage or in the note scoured hereby, 1t the Mortgagor shall fully perform all the terms, conditions, nnd
covenants of this mortgage, and of the note seeured hereby, then this mortgage shall be mull and vold; otherwiso
to remain In full forca and virlue, If theredsg default In any of the terms, conditions, or covenants of this mortgage,
or of $ho note secured hereby, then, at tho option of the Mortgagee, all sums then owing by tho Mortgagor o the
Mortgagee shall bocome immed lately due and payablo and this mortgage may be foreclosed, The Mortragor walves
the benofit of any apprafsemont Jaws of tha Blale of South Carolin, Should the Mortgagea become g party to any
sult favolving this mortgars or tho title {o the premisea described bereln (excluding legal proceedings Instituted
for foreclosure or for tha collection of the debt secured hereby) all costs ang "¢xpenses reasonably incurred by the
Mortgagee, und a reasonable ettorney's feo, thall be seeurad hereby nud shal} become dus and payable thirty (30)
days after dunsnd, Should any legal procecdings bo instituted for {he foreclosure of thia morigage, or should the
debt secured bercby o any part thereof bo placed i tho hands of an attornoy ¢ law for collection by suit or other.
wise, all costs and expenses, includiog contiuuation of aboteact nad 8 ressonable attornoy's foe, shall be secured
hereby, chall beeorze dus ang Payabls Immedistely or on domand, and may bo recovered and collected herounder,

1T the indebteduess secured hereby be guaranteed or insured tmler Title 38, United States Code, sucl
Title and Regulations issued thereunder sl in effect on the date hereol shall povern the rights, duties and
linbilities of the parties ereto, and sty provisions of this or other instruments executed iy conniection with snid
indebtedness which are inconsistent with said "Fitle or Regulutions are herehy minended to conform thereto, ‘

The covenants hereln contained shall bind, and the benefit and nd-.'nntagm chall faure {o, the m‘pccth-o helm, -

execulors, administratops, euccessors, and asigns of the partics berelo, Whenever usod, the alngular number ghall
fnclude the plural, the plursl the vingular, the use of sy gender shall bo epplieable to ali genders, nnd the term
“Mortgance” shall Include any payos of tho indtbtednesy bereby secured or any transferce {hercol whether Ly
operation of law or olberwise,
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