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TOGETHER with al) and singular the rights, members, hereditaments, and appurtenances to the saine belonging or in any way

‘incident or appertaining, including all builtin stoves and relrigerators, heating, air contlitioning, plumbing and electrical fixtures, wa

to wall carpeting, fencvs and mates, and any other equipment or fistures now or herealter attachedl. connected o fitted in any manner

{; bcim[g the Intention of the parties hiereto that all such fixteres and equipment, other than lousehald furniture, be considered a part of
1o realty, : 5

TO HAVE AND TO JIOLD all and iihgular the said premises unto the Mortgagee, its suceessors and assigng for_evér.

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all tiens or other encumbrances; that the Mortgagor is lawfully empuwesed to con-
vey of encumbee the same; and that the Mottgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (i the same or any pant thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortpagor will promptly pay the principal and interest on the Indebtedness evidenced by said promissory note at the
times and In the mannet therein provided, . . -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Montgagee, for the payment of taxes, or public assessments, hazard insurasice premius, refnirs ot ather such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he mae by the Morigagee to the Mortgagor under

e authority of Sec. 45-55, 1962 Coxle of laws of South Carolina, as amended, or similar statutes: and alf sums so advanced shall Lear
Interest at the same rate or rates as that provided in said note wnless olherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, K

J. That Mortgagor will keep the Improvements on the mortgaged premises, whether now existing or hereafter to be erccled, fnsured
agaiust loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceplable to the Mortgagee, and Mortgagor docs herehy assion the policy of policics of insurance to the Mortyagee and
aprevs that all such policies shal! be ﬁeld by the Mortgagee should it so roquire and shall include loss payable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered maib; and should the
Mortgzagor at any time fail to keep said premises insured or fail to pay the premiums for such Insurance, then the Mortgagee may cause
such improvenients to be fnsured in the name of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as
herelnabove provided,

4. That the Mortgagor will keep all improvements upon the mnm:aphcd premises in good repair, and should Moztgagor fail to do
50, the Mortgagee may, at its uplion, enter upon said premises and snake whatever tepairs are necessary and charge the expenses for such
repaits to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

S, That the Mortgagee may at any time require the issuance and maintenance of Insurance upan the life of an( person obligated

under the indelitedness secured hereby in a sum sufficient to pay the mottgage debt, with the Mortgagee as benelickary, and if the

Etmlumx are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
t

6. That Mastgapor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereol and to exhilit the 1eceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
Tgor falt to pay such taves and assessments when the same shall fall due, the Moitgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as construction pmgresws’, in accordance with the tenns and condj-

lh}ns af a Construction Loan Agreement which is sepasately exceuted but is made a part of this mortgage and Incorporated heteln by
reference, .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgapee, and
should the Mortzager so encumber such prembses, the Mortgagee may, at its option; declare the indebtedness hereby secured to bo
immedistely due and payable and may dnstitute any proceedings necessary to collet said indebledness,

9. That should the Mortgagor alienate the mottgaged premises by Contract of Sale, Nond for Title, of Deedd of Conveyance, and
the within mortgage Indebtedness is not pald in full, the Martgagor or his Purchaser shall be required to file with the Assoclation an
application for an aysumption of the mortiage indebteduess, pay the reasonable cost as required \:y the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Cotiveyance, and have the Intercst
tate on the loan balance esisting at the thme of transfer modilied by increasing the Interest rate on the said loan balance to the maxi.
tnum rale per annum permitted to be charged at that time by applicable South Carclina law, ur a Jesser increase in interest rate a3 may
be determined by the Assockation. The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.
ments, and will mail hin a new passhook, Should the Mortgayor, or lis Purchaser, fail ta comply with the provisions of the within
paragraph, the Mortgagce, at iis option, may declare the indebtedness hereby secured to be inunediately due and payabla and may
Institute any pr ings necessary to collect sald mdebledness,

10. ‘That should the Morigagor fail to make payments of principal and interest as due on the promissary note and the same shall be
tnnaid far a period of thirty (30) days, or if there should be any failure to comply with and ahide by an(' by-laws or the charter of
the Morlgagse, or any stipulatlans set out in Whis mortgage, the Morteagee, at ils optian, may write to the Morteagor at his last known
address giving hirn thirty (30) days in which to rectify the said defanit and shoull the Mortgagor fail to sectily said default within the
a3kl thirty days, the Mortgager, may, at its option, increase the interest rate on the loan halance for the, remaining tetm of the loan or
for a lesser term to the masimium rale per annum peemitted to be charged at that time by applicalde Sonth Carolina law, ot a lesser
Increase sate as may be detemuined by the Association. The monthly payments will be adjisted acconlingly, .

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ ol to exceed an amount
equal to ive (5%) per centum of any such past due installment In onfer to cover the exra expense fncident to the handling of such

elinquent payments, '

12, ‘That the Mortgagor hereby assisng to the Mortgagce, its successors and assigns, afl the rents, Issues, and profits accrulng from
the mortganed premises, retaining the tight 19 collect the same 30 fong as the debt herehy secured is not in arrears of mmnh but
should any part of the principal indebtedness, or interest, tases, or fire inwrance premiums, e past due ad wnpakd, the Mortgagee
mar without notice or furthe proceedings take over the mertzaged prenises, if they shall be occupied by 2 tenanl o tenants, sl
collect sakl rents and profits and apply the same 1o e indehtedness herehy secured, without lishility ta account for amthing more
than the rents and peofits actually mlﬁ-cm!. less the cost of collection, and any lenant i authorized. upon tequest by Mogagee, to
mnake all rental payments direct to the Mortgagee, withaut lability to the Mortgagor, until notified to the coutrary Ly the Morgagee;

ek should sald premises at the time of such default be occupicd by the Mortgagor, the Morlgagee may apply 1o the Judge of the

*County Court o to any Judge of the Caurt of Common Pleas who shall Le resident or preskling in the county aloresak) for the appoint.
ment of a receiver wilh authotity to take possession of sakd premises and cvilect such rents and profits, applying sail rents, after par
::n‘r k:l;:d cost of collection, to the moitgage debt without liahility 13 account for anything more than the sents amd profits actual y

13, That the Mortragee. al its option, may requite the Mortgagar to pay to the Mortgacee, on the fint day of each month until the -

role seetedd herehy s fully paid, the fallawing sums in addition to the paywents of principal and interest provided in sakd nute: a sum
equal to the premiums that will nest become due and payable on poliies of mortzare guaranly insnrance (if applicable), tire and other
atard Insurance covering Hhe marteaged property, plus taves, and assesuiients neat dye on the mortgaged premises {all as estimated by
the Mortragee) Jess all s already paid therefor, divided by the number of montls tn elyne hefore one month rlot ta the date when
such premiume, tases, amd awessments will be due aml payabile, such sums 1o be hebd by Mostiagee 10 pay sak) preminms, tases and
spechal assesunents, Shaukl these m"mt-nll eacend the amount of payments actually made by the Morteagee for Laves, atscrtments, or
Insurance preininme, the exery may be ererlited by the Mortgagee on sulneguent pyments to be made by the Mortgagne; o, however,
83kl sume shall be insulficient 10 make 544 payinents when the same shall Teenme doe and Payahle, the Mortgagor slall pay to the
fortgapee any amounts necessary fo make up the deficiency, The Mortesgor firiher axeees that at the end of ten years fio the date
rof, Mortzigee may, at ite option. oly for mn\'.lr;n? otfrage guaranty or siilar fusnrance (il applicable) conrring the halance
semaining dve on the autgage delit, aml the Mortgagor may. af its option. pay the sinele preminm tequitml Jor the gemainin
yeans of the ten, or the Morlgagee oy pay sieh preminm and add the wme to the maetape delt. in whinh event the Morteaens sha
fepay lo Mortgagee such prewinm payment, with jnterm, at the rale specified] in skl promlaory note, i equal monthly installments
over (e temaining payment penod.
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