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TOCETHEN with all ad singular the rights, ineanbers, heteditaments, and appurtenances to the syne belonging or ju any waﬁ
incident or Arpestaining, incloding alt built-fu stves amk refiigeratons, heating, air comlitioning, plumbing and electrical fistutes, wa
to wall carpeting, fenves Kates, and any other equipment of fistuses now or hereatier alached, counected or fited in any manncr,

it heing the intention of the partics lereto that ol such fixtures gnd equipmnent, other than honsehold {urniture, be considered o part of
e realty, ) )
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TO UAVE AND TO HOLD alt and singutar the said premises unto the Mortgagey, jts sucvessors and assipns forever,
The Mortgagor represents and warrants that e Murtgagor is seized of the above described premises in fee sim

ple ahsolute; that
i the above descrilng] Iemises me free and clear of gl licus or othee eicumbrances; that the Mortgzagor is lawfully cipowere to con-
! vey or encutiber the sanie; amd that the Mottgagor will forever defond U <aitd premises unto the Mortgayee, its successors ad assigns,

fom and against the Mortgagor and every person whomsoever Jawfully claiming or to ¢hain the e o1 any part thereof,
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THE MORTCACOR COVENANTS AND AGHEES AS FOLLOWS;

L That the Mortgagor will promptly pay the principal and interest on the indelitedpess evidenced by said promissory note at the
! tirmes and in the manner therein provided, ) , . S
| 2. ‘That this mortgage will secuze the Mortgages for any additional sums which may be advanced hetealler, at the option of the, !
Mostgagee, for the payment of tues, or public assessments, hazard insurance premituns, repairs or other such purposes Pusuant to the .

provisions of this mottgage, and also for any loans or advances thal may herealter bo nacle by the Mottgagee to the Mortgagor uider '
: the authority of Se, A3-33, 163 Coele of Lays of South Casolin, 15 amended, or similar statutes; and al sunts so advanced shall bear
: interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless othenwise provided in writlng, - - .. L e N

3. That Mortgagor will keep the inprovements ot the mortgaged premises, whelher now existing or hereafter 1g e etccted, Insured

| ' against logs by fire, windstorm and other hazards in a sum not loss than the bafance dye heteunder at any time ad in a company or. :
i companies acveptable to the Mortgagee, and Mortgagur doos herehy assign the policy or policies of insurance To the Mortyagtee and- :
; agrees that all such policies shall be held by the Mortgagee should i} so requirg and,shall include Joss payable clavses in favor of the
| ; ‘Mortgagee; and fu the event of loss, Mortgagor will Rive mmediate notice thercof to the Mortgagce by reghstered mail; and should the
: : Niorlgitgor at any: time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgageermay cause

: such improvements to be insured iy the name of the Mortgagor an,l reimburse itself for the_cost of such Insurance, with interest ay '
: ; heteinabave provided, - - e - T A ) T ' ' :

. 4. That the Mortgagor will keep all improvements upon the mortgaged premises in pood repair, and should Mortgaroer fail 1o do
i so. the Mortgagee may, at its option, enter upon said premises and make whatever 1epalrs are necessary and charge the expenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove Drovided,
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' Y 5 That the Mortgagee may at any time require the lsnance and maintenance of insurance tpon the life of any persan cbligated
R under the indebtedness secured hereby in a sum sufficient to pay the motlgage: debt, with the Mortgaree as*beneficiary; and if the

5"!-;'""“"" are ot olhcn{'l'se raid, the Mortgagee may pay said premiums and any amount 50 paid shall reome & past of the mortgage
bt s SR T _

*B. ‘That Mortgagor agrees 1o pPay all’taxes and othef public assessments Tovied against the morteaged premises on or before the '
duedates thereof and o exhibit the receipts therefor at the offices of the Mortuagee immediately upon payment, and should the Most.

£agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee 1y, at jts option, pay the same and charge : o
the aniounts so pajd 1o the mortgage debt and collect the same under this mortgage, with interest as above pravided, ‘ ;

: 7. That if this mortgage secures 2 “construction loan”, the Mortzagor agrees that the principal amonnt of the Indebtedness hereby ' i
1. secured shall be dishursed to the Mortgagor In periodic payments, as construction Mokresses, tn accordance with the terms and condf.

m}ns of a Construction Loan Agreement which i separately exccuted but is made a part of this mortgage and incaiporated herein by
relerence,

8. That the Mortgagor will not further encumiber the premises above described, without the prior consent of the Mortgagee, and ‘
should the Muttgagor 50 encumber such premises, the Mortgagee may, at its oplion, declare the fdebledness hereby secured to be !
immediately due and payable and may institute any proceedings necessary to olloct said Indebtedness,

9. That should the Mottgager alivnate the mortgaged premises by Contract of Sale, Bond for Title, or Deett of Conveyance, and . !
: the within mortgage indebteduess is not paid in full, the Mortgagos o his Puzchaser shall be required to file with the Assoclation an :
‘ anplication for an asswmption of the mortyage indebtedness, pay the reasomable cost as required by the Assoctation for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inlerest
rate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said Joun balance fo the marl.
i rate per annum permitied to be charged at that tine by applicable South Caroling law, or a lesser Increars fn inlerest rale ag may
be determinud by the Assoclation, The Association will notify the Mortgagor or his purchaser ‘of the new inlerest rate and monthly pays - Y,
ments, ad will mail hin a pew passhook, Should the Mortytagor, or I Purchaser, fail to comply with the provistons of the within :

parageaph, the Mortgages, at its uplion, may declase the indebtedness hereby secured to be immediately due and payable and may
ingtitnte any procml'u;ngs, necessary to collect said ndebitedness,

10, That should the Mortgagar fail to make nayments of principal and interest as due on the promissory note and (he same shall be
unpaid for a period of thirty (30} days, or IF there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out fn 1his mortpage, the Morteageo, at jts option, may write to (e Mortpagar at his lst known : :
address giving hi thirty (30) days in which to rectily the said defanl and shoul] the Mortgagor fail to rectify said default within the P ]
! said thirty days, the Mortgagee, may, at fis option, increase dhe inferest rate on the Toan halinee for the remaining tenn of the loan or A ) ¥
ne for a lesser tenn to the masinmm rate per antim permitied to be chasged at that time hy appliceble Sonth Carolina law, or a lesser ‘

H increase rate as may be determined by the Association. The monthly payments will be adfusted accordingly,

1. That should the Mortgazar fa1] to make Paymients of ||wrmciml and interest as die on the Vromisséry nate and shoull any monthly
tnstallment become past due for a perfod in excess of 15 days, the Mortpages may collect a “late charge™ not to exceed an amount

equal to-five {5%) per centum of any such past due installment in order 10 cover the extra expense incident o the handling’ of such
delinguent payments, .

12, That the Mortgagor herehy assigns 10 the Morlgagee, its successors and assigns, all the rents, fssues, and profits acerulng from
| the mortraged premises, retaining the right to collect the sume 30 long as the delt herehy securedd is not In arrears of r.t.vmcnt. but
i : shoul A0y part of the principal indebtedness, or interest, tares, or fire Insitrance mrmiumsI bhe past due and unpaid, the Mortgages :
! ’ may withont notice or further procecdings take over the mortgaged premises, if Iher shall be ocenpied by a tenant or lenants, and .
1 _ collect said rents and profits an :\pplf\' the same 1o the indebtedness herehy seenzerd, withont lability to account for anything more ;
" . ; than the rents and profits actually collected, Tess the et of collection, and any tenant fs authorized. upan request by Mortéagee, to
[
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i make all rental payments direet 10 the Morteacee, without liability ta the Morteagur, wntil natificd to the contrary by the Mortgagee; ‘
: and should sai) premises at the lime of such defalt he nccnpimf lnr the Mortzagor, the Mottgagee may apply 1o the Judge of the !
unty Court or 1o any Judge of the Cout of Coninon Pleas who 3 1all be resident or presiding in the connty aforesaidl for the appoint. !
ment of a receiver with antherity 1o take possession of sald premises aml collert sych rents aud profits, applyimg sail tenls, after pay.
‘"ﬁ "t';lm“ of collection, to the mortgage debt without Nabidity 3 account for anything more than the tents and profits actually '
collected.

i 13. That the Mortgages, at ity optan, may require the Mortzagor to Pay o the Mortgages, an the first day of each month unlil the

o hote sectired Derehy iy fully paidl, the following sums i addition 1o the payrients of principal and interest provided In safd nole: 3 sum

. l’ equal to the premitms that will nest bevome due and payable on policies of mortpgee Fusranty insaance (if applicable), fire and other !
) hazard Snsurance covering the morigag properly, plus taves. and assessmients neat due on the montiaged premises (all as estimated by : i
i the Mortzagee) Jess alt sums already paid therefor, divided hy the numbeor of manths to elapse hefore one montl ‘Pﬂm ta the dale when _‘ B
! such preminms, tayes, and assesunents will he dup and payahle, such suns to be held by Mortzagee to P2y said premiums, taves and : }

s ancssaments, Shonld these nayments exeeed the amount of payments actually made by the Morteagee for taves, assetsments, of :

: Instrance preminms, the exoess may be credited by the Meorteagee on wlwequent payents to be ntade by the Morteapor; if, however, -

! saitd sums shal] he Inufficient lo make 53 payments when the same shall become e and payalile, the Mosteagor shall pay 1o the }

Mortgagee any anounts hecessary to make up the deficiency, The Mortgagor forther agrees that at the end of len years fromy the date ! 3
wereof, Mortpapee may, at its option, apply for renewal o maitgage guatanty of similar imurance (if applicable) covering the balance :
then remaining e on the mortgipe nml and the Marteapor may. at its oplion, pay the single premiom tequired for the remainin v
years of the term. or the Morttagce may pay such preminm and add the samie tn (he morteage deld. in which event the Mortirapor sha '

repay to Mortgagee such premium payment, with Intercst, at the rate spevifica in said promissory role, in equal monthly installinents
over the remaining Payment period,
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