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hereinabove provided;

TOCETHER with all and singular the sights, metnbers, heredit
incident or appertaining, including all biile.q stoves and refeigerators, heating, air conditioning, plumbing aad electrical Fiatures, wy
te will caepeting, fences aud Bates, and any ather cquipnient or fixtiies yw or In

l: weing the intention of the Pattivs hereto that al) suely {ixtares amd vuiganent, other than homselohd [urnituge, e
the realiy, -

TQ HAVE AND TO 1JOLD all and singalar the said Presises unto the Mortyaeo, jts suceessors and assigns forever,

The Martgagor represents and wareints that sald Morbgragor is stizel of the above deserjhed premises iz fe
the alave deaerihed Premises are free ad eloar of all Tiens or ather ereumbrances; that the Mgt
ye or encumber the same; and that the Mortgagor will forever deferud the saitl preadses unto the Murtgagee, its suecessors aud asslns,”
rom adl against the Mortgagor and every peeson whomsoever Jawfully claisuing or to clain the same or any part thereof, o

THE MORTCACOR COVENANTS AND AGRELS AS FOLLOWs;

L That the Mortgagor will promptly pay the vrincipal and nterest o the indebtedness evideneed by said promissory note at the
times and in the manner therein provided,

2. “That this mortgage will seetre the Mortgagee for any additional sums whick may be advaneed hereafter, at the oplion of the
Mortgagee, for the payment of tases, or publie assessments, hazard insuranee pranims, sepairs of otley

provisions of this mortgage, and akso for any luans or advances that may hereafter be made by the Mo t1gee to the Morheagor under’
the authorily of Sue, 45:35, 1062 Code of Jaws of South Careling, as amended, or similar tatutes; am) .'III~ sums 30 atlvaneed shall beag -
inferest at lfnc Samie rale or rates as that provided in_said note unless othenyise ageeed upon by the patties and'shall be payable at the
demand of the Moutgagee, unless otherwise provided fn writing, e B A

3, That Mortgagor will keep the improvements on the mortaged premises . whether now existing or hereafter 1 be erected, insuged -
i and in a company or .

against loss by fise, windstory and other Lazards in o sum not less than the balance due hereunder a1 any tin
cotiPanies aceeptable to the Murtgagee, ani Mortgagor does herehy assign te policy or policies of fusurance
awrees that all sueh policies shall be held by the Mortgugee should it so: require and shall include loss payalle clyuses in favor of the
Mortgagee; and in the event of loss, Mortpagor will give Bumediate notice thereof to the Mortgagee by registeres] aail; sl should the
Moztitagor at any thue fail to keep sald pretifses insured or fail to pay the wemiums for sty insurance, then the Mongages may cause
such improvements 1o be insured-in the name of the Mottgagor and relm urse jtself 'log the cost of such insurance, with interest a¢

b the Mogtyapoe and

4. That the Mortgagor will keep all Improvements upon the mortgaged piemises in good repair, and shoul Moitgagor fail 1o do
so, the Mortgagee tay, ab its vplion, enter upon said premises amd make whatever repalis are necessary aml charge the expenses for such

Tepaits to the mortgage debt and collect the same under thiz mortgaze; with interest as hereingbove provided,

- % That the Mortgapee may atany time require the fssuance and maintenance of infnranee upon the life of any person ob’ifalr.d
under the indebtednegs seeured hereby. in a sum sufficient to pay the Ill(lllgaﬁc‘dl‘bl. with the-Morteagee 25 bene feiary the

, and. i
grzmlums are not otherwise pald, the Mortgagee may pay sald premiums gy Auy amount so paid shall become a past of the mortgage -

6. That Mortgaicor agsees to'pay all taxes and other public assessments Jevied against the mortgaged premises on o hefore the
due dates thereof apd to exhibit the receipts therefor at the offices of fhe Morpapee immedialely upon payment, and should the Mort.
kagor fail to pay sueh taxes and assessents when the same sha] fa] due, the Morlgagee Hiy, al its option, pay the same and charge
the amounts so paid 1o the mortgage debt and collect the same under this mortgage, with fnterest as abgye provided,

7. That if this mortfage secures 4 “constryction loan”, the Montgagor agrees that the principal amount of the indebledness herehy
secured shall e dishyryed 1o the Mortgagor in periodic payments, as construction nrnj,'rl:ssr.‘s', in accordance with the terms and condj.

lu;ns of a Construction Loan Agreement which fs separately exccuted but js made a part of this mortgage and Incorporatexd herein by
relerence, ‘

B. That the Mortgagor will not further encumber (he premises above descried, without thc'pﬂm consent of the Mortgagee, and
should the Mortragtor so encumber such prenises, the Mortgagee may, at its option, declare the indebtedness hereby sccured fo be
Innediately due and payable and may institute any procecdings necessary (o collect said indebtedness,

9. That shauld the Mottgagar alicnate the mottgaped premises hy Contract of Sale, Bond fo: Title, or Deed of Conveyance, and
the within mortgage indebledness is ngy paid fn full, the Mortgagor or his Purchager shall be required to file with the Assoclatlan an
application for an assumption of the mortyage indebtedness, pay the 1easonable cost as requing by the Assocation for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bund for Titl, or Deed of Conveyance, and have the fnlerest
rate on the Joan balance existing at the time of (ransfer mudified by Increasing the interest rale on the saiil loan balance tq the masi.
mum rate per annum permitted to be charged at thal time by applicable Sout); Carolina law, o a lesser increase In intesest rato as may

tletemined by the Association, The Associating will nolify the Morlgagor or his purchaser of the new interest raje and monthly pay-
ments, and will mail him a pew passbook, Should e Mortgagor, or his Poreliser, fail 1o comply with the provisions of the within
paratraph, the Mortuaree, at jts option, may declare the indebtedness lerehy secured to be immediately due and payable and may
Iutitute any proce Ings necessary to collect sajl indebtedness,

10. ‘That shonld the Mortpagor fafl to make payments of peincipal and fnderest 8 tlue on the promissory note and the same shall be
unpaid for 3 perioy] of thirty (30) days. or if thera should be any failure ta comply with and ahide by any by-laws or the charter of
the Mortgages, or any stipulations set out in this motteage, the Mortyagee, abats apting, may write ty the Mortagar at his Lust known
address giving him thirty (30) days in which to rectify the sad default and should the Mortgagor fail 1o reetify sald default within the
sald thirty days, the Mortgagee, may, at fis optiun, Increase the interest rate on the Joa balanee for the remaining termy of the Joan of
or a lesser term to the mavimom mte per annum pennitied to be charged at that titme by applicable Santl, Carclina law, or 3 lesser
increase rate ng may be determined by the Associallon, The monthly payments will be adjusted accordingly,

11, That should e Mortgagor fail 1o make payments of principal am! interest s due on the promissory note and should any monthly
installment become past due for 3 period i exeess of 15 days, the Martgagee may collect a “late chirge®™ not 1o exceed an amount

equal to five (501 ) per centum of any such-past due installment in order to cgver the extra espense Incident to the handling of such
delinquent payments,

12. That the Moutgagor herchy assigns to the Mortgagee, s successors and assigns, all the rents, fssues, and profits accrafng from
the mortpagel premises, retaining the right 1 collect the same sa long as the debt hereby seenred Is not in amrears of payment, but
should any part of t)e peincipal indelitedness, or Interest, tases, or fire insurance reemiums, be past due ynd unpaid, the Morigagee
mal\- withoul notice o fusther proceedings take over the mortgaced prenises, llu.-r shall he oceupied Dy a tenant ‘or tenants, and
collect said sents and profits and :nppl[)' the same to the indelteddness lierely secured, without lability to account for anything inore
than the rents and prafits actually collected, loss (he cost of colleeting, aml any tenant is anlhorized, wpon tequest by Mortpages, to
make all rental paymient; ditect to the Mortgaree, withom Ilabililf' to the Morteagor. until notified to the contrary by the Mortpagee;
and should saf premnises at the time of such defandt be oeeipie h;‘ the Mortgagor, the Martgagee may apply to the Jodee of the

unty Court or ta any Judge of the Caunt of Common Pleas whio shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver wit), authority to take possession of $aid premises amd collect such Tents

‘nﬁ Il'::d cost of collection, to the morigage delit withont lisbility ta agcount for anything mote than the yents amd profits actually
collected,

13. That the Mortgages, at its oplion, may require the Martgagor tn pay ta the Mortes e, on the first day of each month until the
rote soeured herely g fully paid, the following swins In adilition lo the payments of principal and {nterest providesd i said note; 3 sum
equal to the preminme hyy will neat become due and payalile on polives of mortease garanty imuranee (i applicable), fire and othes

azand inwnance covering the inortgaped property, plus taves, amd assesnents nest due on the morlgaged premises (all as estimated by
the Morteacen) less all sy already pakd thesefor. divided by the number of months o clame hefore one montl, rior to the date when
such prembuni, taes, and asessments will be due and payzhle, such sums to he hehd by Mortzages 1o nay sald premiins, tases and

speeial asscssments, Shaul,] these painwnu exered the amount of pyymeals actually made by the Marteagee for taxes, assessments, of
insirance premivans, the hoess may be eredited by the Morteagee on subseqtient payments 10 e niade Ny the Mortzagor: if, howevrr,
12id sums sha)l e Insufficient to mak

¢ 33kl paymients when the aame shall become due apd payable, the Mosteagor shall pay to the .

. ortearoe any amotints necesary: to make up the deficiency, The Mottgagor fnther arees that at. the end of ten years from the date

ereol, Morigapee M4y, 4t ils option. apply for renewal o?mmlg:mr Riatanty or stmilar incurance (if applicable) covering the halance
then remaining dve on the morteage debt, am the Mortragar mav. at iis oplion, pay the sitgle preminm sequired for the remainlng
years of the term. or the Mortzagee may pay sucl, rewium and add the same to (he mortzage debi. in which event the Morteapor shall

tepay to Mortqugee such premiun payment, with nlerest, at the tate spevified Iy said Promissory note, In equal monthly installments
over the remaining payment period.
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aments, and appirtenances to e same belonging or jn any wa'ﬁ :

realter attached, conneed or fitteel in any manner, -
considered o pagt ul‘

e sinple absolute; that
ragor is lwfully empowered to o
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and profits, applying sakd rents, after pay.
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