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be paid, to Lender. . !

Tn the event of n total tnking of the Property, the proceeds shall be applied (o the sums secured by this Martgage, with the
cxcess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall he applied to the suma sceured hy this Mortgage such proportion of the proceeds o js equal to that proportion
which the amaunt of the sums cocued by this Mortgage immediately prior to the date of taking bears to the value of the Property
immediately prior to the date of 1aking, with the balance of the proceeds paid to Borrower, If Borrawer and Lender are unable to
agree as o the value of the Property immediately prior {0 the date of taking, such value shall be established hy independent
sppeaisad at Lendec's expense, |

I the Property is abandaned by Borrower or if after notice by Lender to Borrower that the eondemnor offers to make an award

or sellle a elaim for damages, Borrower fails to respotul to Lender within 30 days of the date of such notice, Lender s authorized to
“collect and apply the procecds at Lender's option cither to restoration or repair of {he Properdy or to the sums securced by this
Mozlgage. : '
Unless Lender and Borrower otherwise agree in writing, any such applisation of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to i paragraphs 1 and 2 fiereof or change the amount of sueh installments,

10. Borrower Not Released. Extension of the time for ayment or modifieation of amortization of the sums socured by this
Mortgage geanted by Lender to any successor in intesest of Barrower shall not aperale to selease, in any manner, the liabllity of the
original Borrower and Borrower’s suecessors in interest, Lender shall not be refired to commence proceedings ngainst such successor
or refuse to extend time for payment or otherwise modify amartization of the sums securcd by this Morigage by reason of any
demand made by the originl Borrower and Borrower's Hiceessors in inlerest, : '

11 Forboranco by Lender Not a Walver. Any forbearance by Tender in exereising any right or remedy hereunder, or other-
wize afforded by applicable Jaw, shall not be n waiver of or preclude the exercise of any right or temedy hereunder, The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right to aceclerte the
maturity of the indebtedness secured by this Mortgage, \ '

12. Remedies Cumulative, Al remedics providedd in this Morigage are istinet and cumulative to any other right or remedy
under this Mottgage or afforded hy lawe or cquity, and may be exercised concuirrently, independently or successively,

13, Successors ond Asslgns Bound: Jolnt and Several Liability: Captions, The covenants and agreements herein contained
shall bind, and the rights Liereunder shall jnure to, the respertive miceessors and nssigna of Tender and Borrawer, All covenants and
sgreements of Borrower shall be joint and severl, The eaplions and headings of the paeagraphs of this Mortgage are for conven-
fence anly and are not to be used to interpret or define the provisions hereof, ’

I4 Nelleo.  Any notice from Lender to Borrower provided for in (hix Mortgage shall be mailed by cettificd sunil to Borrower
at the I'roperty Address sated below or at sueh aidress as Borrower tay designate to Lemider hy certified mail to Lender'a adldress,
exeept for any notice given 10 Borrower in the manner peescribed Iy applicable law s provided in paragmph 17 of this Mottgage,

IS, Unilorm Morigage: Governing Law: Soverability, This form of mortgage combines uniform covenants for national use and
non-uniforin covenants with limited variations hy jurisdiction to constitute a uniform security instrument covering real property,
This Mortgage *hall be governcd by the Jaw of the jurisdiction in which the Properly is located, In the event that any provision or
elause of this Morigage or the Note confliets with applicable law, sueh conflict shall not ffeet other provisions of this Morigage or
the Note which can be given effeet without the conflicting provicion, and to this end the provisions of this Mortgage and the Nola
ate declared o be severable, ‘

16. Borrower's Copy, Borrower shall be furnished & conformed copy of this Morlgage at the time of c;ecutibn or nl'telll
recordalion hereof,

Now-Uxironyt Covesaxnts, Borrower and Lender further covenant and agree as follows:

17, Acceleralion: Remedies, Upon Borrower's breach of any covenant or agrecment of Borrower in this
Mortgage, ineluding the covenants to pay when due any sums seeured by this Mordgage, Lender prier to accelera-
tion shall mail notice to Borrower ag rovided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Tess than thirty days from the date the notice is mailed to Borrower,

by which such breach must be eured; and (4) that failure (o cure sueh breach on or before the date specified in -

the notice may result in acceleration of the suins seeured by this Mortgage and sale of the Property, If the breach
is not cured on or hefore the date gpecified in the notice, Lender at Leniler's option may declare all of the sums
secured by this Morigage to he immedintely due and payable without further demand aml mny foreclose this
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tion or other taking of the Property, or part thereol, oy for any conveyance in lieu of condemnation, are herehy assigned, and shall

Mortgnge by judicial procceding, Lender shall be entitled fo collect in such procceding all expenses of foreclosure, .

including, but not limited to, reasonable atlomney’s fees, uid costs of documentary evidence, abstracts and title
reports, all of whieh shall be additional sums seeurw by this Mortgage. :

18, Borrower's Right o Reinstate, Notwithstanding Lender's neeeleration of thie sums secured by this Mort-
Bage, Burrower shall hiave the right to have any procecdings begun by Lemder to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under t)ix Morlgage, the Note and noles securing Fulure Advances, if any, had no
accelerntion oceurred; (1) Borrower cures all hreaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (c) Borrower payz all reaconable expenses incrred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Morigage and in enforeing Lender's remedies as provided in par-

..&raph 17 hereof, including, but not limited to, reasonable attomey's fecs: and fd) Borrower takes such netion ns

Lender may rensonalbly require o assure that the fien of this Mortgage, Lender's inferest in the Property and
Borrower's abligation to pay the sums seeured by thi« Mortgage shall continue unimpaired, Upon sueh payment
and cure by Borrower, this Morigage and the obligations sccuredl herehy shall renwin in full foree nnd effect gs if
Jio aceelerntion had oecurred. : A

19, Assignment of Rents: Appoiniment of Recolver, As addilional recurity hereunder, Borrower hercby
assigns (o Lender the rents of the 'ropert ¥ providod that Borrower shall, prior to acecleration nneder pamagraph 17
hereof or ahatlonment of the Property, liave the right te collect and retaiiy such rentx as they heeome due anl
payable, - e .

Upon accelerntion umder parageaph 17 hereof or abandonment of the Property, Lender shall be entitled to
have & receiver appointed by a court (o enter upon, take possexsion of aml imanage the Property andl to colleet the
rents of the Property ineluditg thase past due. AN rents eollertod by the reeciver shall be applid fint to payment
of the costs of management of the Property and collection of rends, ineluding, but not limitedl to, receiver's focs,
premiums on rveeiver's honds and reasonahle attorney’s fors, amid ther to the s seeurcd by this Morgage, The -
reeciver shall be liable to aceount only for thse rents actually reecivedl, S

20, Future Advances. Upon requet of Borrower, Lender, at Lender's option prior tn relense of this Mot
BARe, tuay make Future Advanees to Borrower, Suelt fulure nilvances, with interest thervon, shall he seeural by -
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