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* premiums are not otherwise paid, the Mortgagee may pay said premiums ay any amount 50 paid shall become a part

fncident or appertaining, including all builtein stoves amd sefrigerators, heating, air vandlitioning, plambing and elecirival listuees, wa
to wall carpeting, fences amd pates, and any other eaquipment or listaies sow or bereafter attached, comnected or fitted i any manner,

it beingt the intention of the paities hereto that all such fivtores amd cruipment, other than household furmiture, he considercd a pait of

the realty,

i
TO HAVE AND TO HOLY all and singular the said premises unto the Mortgagee, its successors and asshs forever,

The Montgagor represents ond wayzants that said Mortgagor is seized of the alwve deserilped premises in fee simple absolute; that

the above descaibed premises are free aml clear of all Tiens or other envimbrances; that the Maortgagor is Liwlully copowered to cone
vey of enenmber the same; and that the Mottgagor will forever defend the said premises unto the Moetgazee, its successurs and assigns,
{rom and against the Mortgagor amd every person whomsoever lawfully claiming or to claim the same or any part theeeof,

THE MORTCAGOR COVENANTS AND ACHEES AS FOLLOWS;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the )

times aind i the manner therein provided,

2. That this mortgage will seenre the Mortgagee for any alditional sums which may he advanced hercafter, at the option of the

- 3305127 9 f;AL‘f 650:

TOCETHER with all and singular the tights, members, hereditaments, and appurtenances to the same belonging or fn any war
1

Moxteagee, for the payment of taxes, or public assessments, hazard insurance premivms, repahis or other stich purpuses pursuant to the .
provisious of this motteage, aml also for any loans or advances that may hereafler be made by the Mortaagee to the Mertgagor unele: >

the authority of Sec, £5-55, 1962 Code of laws of South Caroling, as amemded, or similar statutes: and all sonis so advance] shall bear
inlerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the .
demand of the Mortgagee, unless otherwise provided in writing,

3. That Martgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erccted, fusured
against loss by fire, windstorm and other hazanls in a sum not less than the hafanee due hereundor at any time and in & company o -
companies aceeptable to the Mortgagee, and Mortgagor does hereby assien the policy or policies of insurance to the Muntyagee and
agrees that all such policies shall be held by the Mottgavee should i so require and shall include loss payable clases in Favor of the
Mortgagee; and i the event of loss, Mortgagor will give immediate nolice thereof to the Mortgagee by registerend mail; aml should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivns for sucl insurance, thea the Mortgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse fiself for the cost of such insurance, with interest as
hezeinabove provided,

. o '
4. That the Mortgagor will keep all fmprovements upon the mortgaged premises in food repair, and shoutd Mostgagor fail to do
s0, the Mottgagee may, at its option, enter upon said premises and make whatever Tepafrs are necessary amd charge the eapenses for such
repairs ta the mortgage debt and collect the same under this moitgage, with jaterest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of fnsusance upon the Life of any person oblicated
under the indebtedness secured hereby [n a sum sufficient to pay the mortgage debt, with the Mortgagee as bene ici:l?'.h:ml it the
ol t

; ¢ miortgage
ebt.

B, That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Montgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amnounts so paid to the mortgage debt and collect the same under this mortgage, with intorest as above provided.

7. That if this morlgage seeures a “construction loan™, the Mortgastor agrees that the principal amount of the indebtedness hereby
securedd shal] be dishursed to the Mortgagor In periodic payments, as construction progresses, In accordance with the terms and condi-

li(}ns of a Coustruction Loan Agreement which is separately cxecuted but is made a part of this mortgage and Incorporated herein by
reference,

8. That the Mortgagor will net further encunber the premises above deseribed, without the priar consent of the .\lorlgacﬁcc. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare ihe indebtedness hereby sccured to be
finmediately due and payable and may institute any proceedings necessaty to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Cantract of Sale, Hond for Title, ar Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be tenuired to file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasonable cost as renuired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inlerest
rate on the Joan halance exbsting at the time of transfer wodified by increasing the interest tate on the safil loan balance to the maxl-
naan rate per anoin permitted to be charged at that time by applicable South Caralina Taw, o a lesser incvease in (nterest rate ag may
be determined by the Association. The Associatian will notify the Mortgagor or Lis purchaser of the new inter-it rate and monthly pay-
mients, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fai) to comply with the provisions of the within
parageaph, the Mortgagee, ul jts option, may declare the indebtedness hetely secuted to be fmmediately due and payable and may
institute any proceedings necessaty to collect said indebtedness. :

10. That should the Mortgagor fall to make payments of principal and Interest 25 due on the promissory note and the same shall be
unpaid for  period of thirty (30) days. or if thete should be any Lailure to comply with and ahide by any by-laws or the chaster of
the Mortgagee, of any stipulations set out in this mortgage, the Mortgagee, at its option, may write la the Mortaagor at his last known
address giving him thirty (30) days in which to rectify the sald default and should the Mortravor fail to rectify said defanlt within the
said thisty days, the Mortgagee, may, at its option, increase the interest rale on the loan balance for the reanining tenn of the Joan of
for a lesser term to the maxitum rate per annum permitted o be charged at that time by applicalle Sonth Carolina law, or a Jesser
increase rate as may be delermiped by the Assoclation. The monthly payments will be adjusted accordingly,

1L That should the Mortxasor fail to make payments of principal and interest as due on the DPromissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect 2 "lale charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due fnstallment In onler to cover the etra expense Incident to the handling of such
delinquent payments,

12, That the Mortgagar herehy assians to the Mortgagee, its successors and assigns, all the rents, issues, and profits accrulng from
the morteaged premises, iclalning the tight to collect the same so Jong as the delt herchy secured s pol in amears of payment, bul
should any part of the principal indebtedness, or interest, taxes, or fire Insurance premiuns, be past due and vapaid, the Mortgag
mar withanl notice or further pracecdlings take over the morteaged premises, if they shall he occupied by a tenant o tenants, an
collect said rnts and profits and apply the same 1o the indehtedness herely secured, without liahility to account for anything more
than the rents and profits actually collicted, less the cost of collection, and any tenant is autharized. upon request by Mortragee, to
make all rental payments direct tg the Morteages, without Iiabili?' ta the Morteagar, until notifie] to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be ocvupi br the Morteagor, the Morteagee may apply lo the Judge of the

unty Court or to any Judge of the Court of Cormon Pleas who shall be restilent or prestding in the county aforealdd for the appoint.
ment of a recefver witly authority to take posseasian of sald premites and collect such rents and profits, applying salil rents, after pay.

mﬁ II':;’ cost of collection, to the mortgage debt withont liability ta account for anything more than the rents and profits actually
collected,

13, That the Mortzapee, at jts oplion, may require the Morteagar to pay to the Morteagee, on the first day of each month unki] the
note secutesl herely is fully pakl, the following sums In addition to Hie payments of principal and interest provided In sald note; a sum
equal to the premivms that will hest become due and payable on policics of horigage gaarandy insurance (if applicatile), fire and other
hazard insnrance covering the morigaged property, plus tases. and aswssments peat due an e mortgaged premises (all a5 estimated by
the Martzagee) Jess all sums already paid thesefor. divided by the number of manths to elapse Yefore one nionth rriot to the date when
such premiums, tares. and atsessiments will be due and payable, stich sums 1o Jo Leli] by Motteagee to pay sald prembums, taxes and
special assesunents. Should these payrients escresd the amonnt of payments actnally made by the Morteager for taves, assessments, o
insurance premimus, the everss may be cerdited by the Mortcagee an suhseqauent payments ta be made by the Mortgagor; i, however,
sl sums shall be inwfficient to make said paymwents when the ame shall lecame due and payable, the Morteaor shall pay to the
Morteacee any amounts necessaty lo make up the deficiency. The Mortgagor furtlier acrees that at the end of len years from the date
heteof, Morteages may, at its option, apply for trmw.nlw:r?nmrig::v guaranty oe similar insnrance (if applicalle) covering the balsnce
then rematning due on the morteage debt, and the Mortacor mav. at its optiou, pay the single pieminm requited for the remaining
years of the lenn. or the Mortgagre may pay such premium amd addl the same 1o the mosteace delit, in which event the Mortgagor shall
tepay to Mortgacee such premimn payment, with intercst, at the rate speviliod in sakl promissory note, I cqual monthly Installments
over the remaining payment period. :
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