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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or tn any wa
incident or appertaining, including all huilt-in stoves and sefrigerators, heating. air conditioning, plumbing and clectrical fistures, wa
to wall carpeting, fences aml gates, and any other equipment or fistures now or hereafter attached, connected or fitted in a':r manner,
{i‘ bein;ig the intention of the parties hereto that all such fixtutes and equipment, other than household furniture, be considered a part of

e realty,

.TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgages, its successors and assigns forever,

The Martgaﬁor represents and warrants that sald Mortgagor is seized of the above described premises in fee simple absolute; that
the abave described premises are free and clear of all liens or ather encumbrances; that the Mortgsgor is lawfully empowered to con-
vey or encumber the sune; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part theeeof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will prompUy pay the principal and interest on the Indebtedness evidenced by sald promissory note at the
times and jn the manner thereln provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance prentiums, repairs or other such puzpases pursuant to the :
provisions of this mortgage, and also For any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor undes ;
the nulhori:ﬁ of Scc. 45-55, 1962 Code of Laws of South Carcling, as amerded, or similar statutes; and alf sums so advanced shall bear : :
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs antl shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

J. That Mortgager will keep the improvements on the morigaged preniises, whether now existing or herealter to e erected, insured
against {oss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and In a company or
coupanles nm‘plalnle to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muitgagee and
agrees that all such policies shall be Eeld by the Mortgagee should {t so require and shall include luss payable clanses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice theseof to the Mortgagee by registered mail; and should the
Mostgagor at any time fail to Xeep sail premises jnsured or fail to pay the l;;n:mimns for suck: tnsurance, then the Morlgagee may ciuse
such improvements to be insured in the name of the Mortgagor and relimburse itself for the cost of such insurance, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagce may, at its option, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance upon the life of any person obligated
under the indebtedness secured hereby In a sum sufficient to pay the mortgage debt, with the Mortgagee as bene icin?'. and if the
grimlum: are not otherwise paid, the Mortgagee tmay pay said premiums and any amount so paid shall becotie 3 part of the morigage

ebt.

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the '
due dates thereof and to exhibit the receipts thesefor at the offices of the Mortgagtee immediately upon payment, and should the Mort.
lTgor fail to pay such tives and assessments when the same shall fall due, the Mottgagee may, at ils option, pay the same and charge

e amounts 30 paid to the mortgage debt and collect the same under this martgage, with interest a5 above provided. 3

7. That if this muttgage secures a “construction loan”, the Mortgagtor agrees that the principal amount of the indebledness hereby
secured shall e dishuned to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
llo'ns of a Construction Loan Agreement which is separately exccuted but is miade a part of this mottgage and Incorporated herein by
relerence, _

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortpapor s0 encumber such premises, the Mortgagee may, at its option, declire the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect saill indebtedness,

B. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness Is not paid in ful), the Mortgagor or his Purchaser shall be mllulml to file with the Association an .
application for an assumption of the morteage indchtedness, pay the reasonable cost as required hy the Assoctation for processing the : A
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, anil have the interest :
rate on the loan halance existing at the time of transfer modified by Increasing the interest rate on the sail loan balince to the mal- ‘
mum rate per annum pesmitted to be charged at that time by ap{ulimble South Carolina law, 3r a lesser increase in interest rate as may '
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- .
ments, and will mail him a new passbook, Shanhd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hercby secured to be immediately due and payable and may ; N
inslitute sny proceedings necessary to collect said indebtedness. !

10. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be ‘ ‘ /
unpaid for a period of thitty (30) days, or if there should be any Failiire 1o comply with and abile by an{' by-laws or the charter of ' )
Mortgagee, or any stipulations set out in this mortgage, the Martgagee, ut its option. may write to the Mortgagor at his lat known : 5
address giving him thirty (30) days in which to rectify the said defantt and shoudd the Mortgagor fail to rectify said defanlt within the
sald thisty days, the Mortgagee, may, at its option, Increase the interest rate on the loan lalance for the resmaining tenn of the loan or
for & lesser term to the mazimum rate per annum permitted to be charged at that time by apr¥icable South Cardlina law, or a Jesser :
increase rate as may be determined by the Association, The monthly payments will be adimted accordingly, ;

11, ‘That should the Mortgaor fail to make payments of principal and interest as due on the promnissory note and should any monthly ; '
Installment become past due for a period in excess of 15 days, the Mortagee may collect a “late charge™ not to excend an amount ‘ ;
equal to five (5% ) per centum of any such past due installiment in order to cover the extra expense incident to the handling of such i
delinquent payments, :

12, That the Mostragor hereby assigns to the Morteagee, its successors and assigns. all the rents, issues, and profits accruing from
the mottgaged prenises, 1etaining the right 1o collect the same so long as the delt herely secured is not In arrears of raymcnt. but
should any pat of the principal indebteduess, of interest, taves, or fire insurance preminms, he past due and unpaid, the Mortgagee '
may without notice or further procecdings take over the mortgaged premiscs, if they shall he eocupicdd by a fenant or tenants, and i

.. collect said rents and profits and apply the same to the indebtedness herehy securel, without lahility to account for anything more
than the rents and profits actually colfednl. less the cont of collection. and any tenant it anthorired. vupon request by Morlcagee, to ;
make all rental payments dieect to the Morteagee. without lialnw to the Mortgager, until notifind to the contrary by the Morlgagee; {
and should said premises at the time of such default be occup br the Mortgacor, the Mortgagee may apply to the Judge of the |
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiling in the county aforesabl for the sppoint. ;

. ment of a seceiver with anthority to take postession of sald premises amd collect such rents and prolits, applying ssid rents, after Nlr :
e ﬁ ll;:d cost of collection, 1o the mortgage debt without liability ta account for anything more than the rents and profits actually
gollected,

13. That the Mortgagee, at its option, may requite the Mertgazor to pay to the Mortzagee, on the finst day of each menth until the
nole secured herely i flly pakd, the following soms in addition to the payments of principal aml interest proviled in sakl note: & sum
equal to the premiums that will nest hecome due and payalile on policies of mortgave guaranty fmurance {if applicable), fire and other
hazard Insurance covering the nwrdgared propety, phu tates, and assessments neat due on the mortzaped premises (a1l a8 estinated by B
the Mortgagee) less all sums abeady pail therefor, divides] by the number of months ta elipse hefore ane month to the date when .
such preminms, taves. and assessments will be due and payable, such sums to be hekl By Mortzagee to pay sah premivms, taes and E
special assessments. Shoukd these paynients ercend the amannt of payments actually made by the Morteagee for tases, assesments, o : AN
Insutance preminmy, the excess may be cedited by the Mtranee on mlmr-m! payments to he made by the Mortgagor; of, however, N
said sums shall be insulficient 1o make sakd paymwnts when the same shall lecome due and payable, the Mortgagor shall pay 1o the
Mortgagee any anwnts necesany to make up the deficiency, The Mortrarer further aerees that ot the emed of ten years from the date
heteal, Mordgagee may, at its option. apply for M‘J|WMtn:r paranly or sinnlar imerance (i applicable) covering the halance
then temalning due on the netrage dgnl. and the Morgagoe may, at its option, pay the single peeminm roquiend for the remainine
yrars of the tesm. or the Morteagre may pay sich preminm and adil the xame to the mortzage deld, in which event the Moteagor shall .
repay to Morigagee stih premivm payment, with interest, at the rate spevified In taid promivery note, in equal monthly Installments
avee the remaining payment penod.
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