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. TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any “:ﬁ
. Incident or appertaining, Including all built-in stoves and refrigerators, heating, aie conditioning, plumbing and electrical fixtures, w
to wall carpeting, fences und gates, and any other equipment of fixtures now or hereafter attached, connected or fitted in ;1;3 manner, . M
:iw be[m!z the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a pat of :
teally. . : )

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fes simple absulute; that :
the above dcscriﬁcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con- i) :
vey or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assiyns, g
: from and against the Mortgagor and cvery person whomsoever lawfully elaiming or to claim ihe sanie or any part thereof. l

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principat and interest on the indebtedness evidenced by sald promissory note at the . 3
times and in the manner therein provided, :
i

{

»

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereaficr, at the option of the
Mortyagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or other suech purposes pursuant to the
provisions of this moitgace, and also for any loans or advances that may hercafter be made by the .\Iurlragce to the Mostgagor under ' -
the aulhoriti; of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sunis so advanced shall bear
. Interest at the same rate or rates as that provided in said note untess othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided [n wriling, . . :

J. That Mortgagor will keep the improvements en the mortgaged premises, whether fiow existing or hereafier to be erected, tnsured i
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in 3 company or i

I companes aceeplable to the Montgagee, and Mortgagor does hereby assign the policy or policies of insusance to the Mortgagee and

ayrees that all such policies shall be held by the Mortgagee should jt so require and shall include Joss payable clauses in favor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mail; and shoatd the

; Mortgagor at any time fail to keep sald premises insured or fail to pay the premiums for such fusurance, then the Mortgagee may canse
such Inyprovements to be insured fn the name of the Mortgagor and reimEurse itself for the cost of such insuranev, with interest as
heselnabove provided. . '

4. That the Mortgagor will keep all improvements upan the morigaged premises in good repalr, and should Mortgagor fail to do ‘
s0, the Mortgagee may, at its option, enter upon sald premises and make whatever repaits are necessary ang charge the expenses for such -
repalrs to the inortgage debt and collect the sante under this mortgare, with interest as hereinabove provided, ‘

l

!

. i -8, That the Mottragee mhy at any time require the issuance and maintenance of insurance upon the life of an persan oblipated

| under the Indebtedness secured hereby in a sum sufficlent to pay the mongaﬁe debit, with the .\Iorlga;i::‘ as beneliciary, amd if the

f dprri"r‘t.ﬂunu are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortpage

o .
i

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

: due dates thercof and to exhibit the receipls therefor at the offices of the Morteagee immediately upon payment, and should the Mort-

. “ 5:&:0? fail to pay auch taxes and assessments when the same shall fal due, the Mortgagee may, al its option, pay the same nud charge )
‘ ¢ amounts 50 paid to the mortgage debit and collect the same under this mortgape, with (nterest as above provided, o

7. That if this mortgage secures 2 “construction loan”, the Mortgagor agrees that the principal amount of the indelitedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
tions of a Construction Loan Agreement which is separately esccuted bub s made a part of this mortgage and incorporated herein by

i reference,

! B, That the Mortgagor will not further encumber the memises ahove described, without the prior consent of the Moitgagee, and
! should the Mortgagor so encumber such premises; the Mortgagee may, at its option, declate the indebtedness hiereby secured to be
) immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

, 8, That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
; the within mortgage Indebtedness is not paid in full, the Mortizagor or his Purchaser shall be sequired 1o file with the Assoclation an
' application for an assumption of the mortpage indebtedness, pay the reasonable cost as sequited by the Assoclation for processing the
assumptian, furnish the Assoctation with 2 copy of the Contract of Sale, Bond for Title, or Deedd of Conveyance, and have the interest :
: nate on the loan halance existing at the tine of transfer modified by Increasing the interest rate on the said loan balance to the masi- Bk
i mum tate per annum pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest tate as may
' be determined by the Association, The Association will notify the Mortragor ur his purchaser of the new interest rate and monthly pay» ,
. oy ments, and will mail him a new passbook, Should the Mostgagor, or his Pyrchaser, fail to comply with the peovisions of the within .
paragraph, the .\Io:‘tfam-e. at its oplion, may declare the indebtedness hereby secured to be immediately due and payabls and may
institute any procecdings necessary to collect subd indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30} days. or if thete should be any failure to coniply with and abkde by any Ly-laws or the charter of ‘
the Morgagee, or any stipulatlons sel out in this mottgage, the Morttagee, at its option, may wiite to the Mortgagor at his last known L
addsess piving him thinty (30) days in which to tectify the said defanlt and should the Morteagor fail 1o rectify said default within the ;
sald thirty days, the Mortgagee, may, al its option, increase the interest rate on the Joan Ialance for the remialning tenn of the loan or Vi
. for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicalde Sonth Carolina law, or a lesser hat

Increase rate as may be determined by the Association. The monthly payments will be adfusted accordingly. i

11, ‘That should the Mortgagor fail to make payments of peincipal and Interest as due on the promfssry pote and should any monthly
Installinent become past due for a period in excess of 15 days, the Mosteagee may collect a “late chatge™ nol to exceed an amount :
equal to five (5%) per centum of any such past due instaliment In onler 1o cover the estra expense ficident to the handling of such i
delinquent payments. * | ‘

T AT

) 12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issues. and profits acerulng from i
the mortgaged premiscs, retaining the sight to collect the same 50 long as the delt herehy secured is not in arrears of Imrmcnl. but ;

should any part of the principal indebteduess, ot Intevest, tases, or fire Insurance preminms, be past dhwe and unpaid. the Mortgagee I

' " may withoul notice or further proceedings take over the morteaged premises, if they shall be ocenpied by a tenant or tenants, and !
collect said sents aid prolits amd apply the same 1o the imlebirdness herely secnred, without liahility 1o account for anything more i

than the rents and profits actually (\)“’(:tt(‘d. less the cost of collection. and any tenant is antharized, upon request by Mortgagee, to |

make all rental payments direct to the Mortgagee, without Julility to the Mortcagor, until notified to the contrary by the Molgagee; ;

. and should sald preaiises at the time of such default he oceupied by the Mortearor, the Mosteagee may apply to the Jwlge of the ' i

) +* County Coutt of to any Judre of the Covrt of Common Ileas who shall be resicdent or preskling fn the connty aforesaidd for the appoint.
. ment of a receives with authority ta take possession of sakl premises and colleet such rents and profits, applying sakd senty, alter pay-
‘I:,ﬁ e!c';:d cost of collection, to the mortgage debt without lisbility 2 account for anything more than the zents amd profits actually

13. That the Morteagee, al its option, may require the Mortzagor to pay to the Mostgagee, on the finst day of esch month until the
note secuted hesehy is fully pakl, the following sums in addition ta the payments of principal amd interest providad in xaid note: a sum ,
equal to the premiums 1hat will newt become due and payable wn palicics of wottrage gnaranty insurance {if applicable), fire and other

22rd Insurance covering the mortzaged property, plis faves. and assewnenty pet due on the nemteagd premises {all as estimated by
the Mortgagre) lesy all sumy already paid therefor, divided by the number of months o tlapse hefoue ove month f"ﬂ' t the date when
such preminms. taves. and avessments will be due and payable, such suns to be held by Mortgagee to pay 1kl prembims, tates and I
special anessments, Shoukd these payments evered the amont of payments actually auade by the Mocteagee for tates, assessinents, of
Insurance premivuns, 1he excess may be creditd by the Mortgagee on sibsespuent payents to be made by the Morteagor; if, however,
134 sums shall be {nsullicient to make il paymentt when the same shall me- doe aml payalde, the Morteagor sfall pay to the
Mortgagee any amounts neeessary $o male up the deficiency, The Mordeagor frnther agrees that at the ewl of ten years from the date

cof, Mottgages may, at ity option. apply for renews) n motpage garanty of similar fnsurance (1 applicalle) uveting the halance
then tennaining ddoe on the untrage II‘:‘T»L aml the Mortezgor mav. at ite option, pay the single preniium revuited foe the remainin
years of the tetms. o the Mortgacve may pay sy prenion and add the same to the morzage debt, in which event the Morteapor sha
repay ta Morteagee sich peeminm payment, with Interest, at the rate spevifind in said promiviery nute, in equal monthly Enstallments
oves the remaining payment penod.
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