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TOGETHER with all and singnlar the rights, membors, hereditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, Including all builtsin stoves and eeftigerators, heating, air conditioning, plumbing and electrical fistures, w,

to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter uttached, connected or fitted in n:.r nuanner,

{L bcimlz the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
¢ reaity, ‘

TO HAVE AND TO HOLD alf and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mmtg.lﬁor represents and warrants that said Marteagor is seized of the above described premises in fee simple ahsolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con.
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, ils sucoessors and assigns,
from and against the Mostgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal ond interest on the indebtedness evidenced by sald promissary note at the
times and in the manner therein provided. s

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of tases, ar public assessmients, hazard insurance premiums, repairs or other such purposes purstant to tie
provisions of this morlgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortaagor under
the authority of Sec, 45-55, 1962 Code of laws of Sonth Caruling, as amended, or similar statutes; aml all suis su advanced shall hear
interest at the same rale or rates as that provided In said note usless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on ths moilgaged premises, whether now existing or herealter to be erected, Insured
against loss by fire, windstorm and other hazards in a suny net less than the bafance due hereunder 3t any time and in a company or
companies acceplable to the Mortgagee, and Mortgagor does hetely assign the policy or policies of msurance 1o the Morteagee and
agrees that all such policies shall be ﬁclr‘ by the Mortgagee should it so require and shall include loss payable clawses in favor of the
Muttgagee; and in the event of Jois, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep saidl premises insured or fail to pay the gmnlums for such insurance, then the Mortagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such Insurance, with interest as
hereinabove provided, .

4. That the Mortgagor will keep all improvements upon the moriga;icd premises fn good repair, and should Mortgagor Fail 10 o
50, the Mortgagee may, al its option, enter upon said premises and inake whatever repairs are necessary and charue the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with [ntetest as hereinabove provided.

5. That the Martgagee may at any time require the issuance and maintenance of Insurance upon the life of an person obligated
under the indebtedness secured hereby in 2 suin sulficient to pay the mostgage debt, with the Mortgagee as beneficiary, and if the
srirt:‘n!unu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

8. That Mortgasor arrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates theseof and to exhibit the teceipts therefor at the offices of the Mortgagee fmmediately upon payment, and should the Mort.

agor fail to pay such tases and assessiments when the same shall fall due, the Mortpagee may, at its option. pay the same and charge
e amounts 50 paid 1o the mortgage dobt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan®, the Mortgagor agrees that the principal amount of the fndebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymenls, as constrirction progresses, in accordance with the termis and condie
ti(}ns of a Construction Loan Agreement which s separately eaccuted but Is made 3 part of this mortgage and incorporated hercin by
reference,

8. That the Mortgagor will pot further encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect sakl indebteduess.

0. That should the Mortgagor alienate the wnortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage tndebtedness & not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an asstunption of the mortiage indebteduess, pay the reasonable cost as reituired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Baud for Titke, or Deed of Comveyance, and have the interest
rale o the loan balance eaisbing at the tine of transfer modificd by increasing the interest rate on the ssid Joan balance to the maxi-
mum tale per annum penmitted 1o be charged at that time by applicalile South Carolin law, or a lesser increase in interest zate as may
be determined by the Assaciation, The Association will nutify the Mortwagor o his purchaser of the new intetest rate and monthly pay.
ments, and will mail him a new passhook. Should the Mortzagor, or lis Parchaser, fail to comply with the provisions of the within
paracraph, the Mostgagee, at its option, may declate the Indebtedness heteby secured to be immediately due and payable and may
institute any procecdings necessary 1o colloet said Indebitedness.

10. That shoukd the Morteagor fail 1o make payments of principal and Interest as due on the promissory note and the sagne shall be
unpakl for a period of thirty (30) days. or if there should be any failure 1o comply with and abide by any by-laws or the chaster of
the Mortgagee, o any stipulations sct oul in this mortgage, the Mortizager, at s option, may write to the Morteagor at his last known
address giving him thirty (30} days tn which to rectify the said default and shouhd the Mortgagor f1it to rectify said default within the
sald thisty days, the Mottgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
Increase rate as may be detenmined by the Assoclstion, The monthly payments will be adjusted accordingly.

11, That should the Mertgacor fail to make payments of principal and interest as due on the promissory note and should any menthly
installment become past due for a period in exvess of 13 days, the Mortzagee may collect a “Lite charge™ not to exceed an amount
equal to five {55 ) per centum of any such past due installnent in onler to cover the eatra espense incident Lo the handling of such
delinquent payments.

12, That the Mortgagor hetehy assigns to the Mortraee, its successors amd assigns, all the rents, fssues. and profits accrulng from
mortgaged premises, retaining the right to collect the same 30 long as the debt lievehy secured s not in arrears of payment, but
should any part of the principal indehtediess, ve interest, taxes, or fite fsurance premiums, be pust due and unpaild, the Mortgagee
mﬂr without notice ar further procoedings take over the morteaged premises, if “”;T shull be occupied by a lenant of tenants, and
collect said rents and profits and apply the same 1o the indebtalness herely secured, without lialiility to aveount for anything mose
an the rents and profits actnally collocteal, less the cost of collection. and “any tenant i antharized, upon tequest by Mortgagee, to
make all tental payments direct 10 the Morteaper. without liability to the Moteagor. natil notified ta the contrary by the Motitacee;

. and should said premises at the time of such defanlt be ocoupied by the Marteagor, the Martzagee nuy apply to the Judee of the

County Court of o any Judee of the Caurt of Common Dleas who shall he resident or preshling in the county aforesafil for the appoint.
-avent of a receiver with authority to take possession of sakl premises and collect such rents amd profits, applying sall rents, after Nt’-
::I'Ie:!::d cust of colketion, 1o the mortgage debt without Jiability ta account for anything more than the reats and profits actually

+

1. That the Morteagee, at its option, may tequize the Morigagor ta pay tn the Morigagee, on the fint day of each month unti the
note secured berehy i nlly puid, the following sums in ackdition ta the payments of principal amd interest provided jn saidd note: a sum
equal to the premiungs that wall nert beeome tne amd payable en policies of mortgace guaranty insueance {if applicable), fire and other

rard Insurance covering the mortraged piopety, plas baves, and anesunents nest dlue on the montgapad premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided Ly the nutsher of memths to elape befoee one month prioe to the date when
such peembume, taves, and assessments wall be due and payable, such sums ta be hebd by Morteagre to pay sikd preminms, tates and
speeial anessments, Should these payinents evoend the amannt of payments actually made by the Motteagee for taves, anessments, o
Imarrance premiinng, the evorss may L- anlited by the Morteagee on subsoment payments 1o he made Ly the Mortgaeor: il, however,
il sums slall be insalficent ta male sabl payients when the ume shall hegune doe and payable, the Mattagor shall pay to the
Mortzazee any amwante necessary to make up the teficiency, The Morteszor forther aviees that at the edd of ten years from the date

eol, Mosteagee nay, ab its option. apgly for cmewal o marlgage maranty we siodar insurance (if applicable) eovrting the halince
then temalning due on the nuateage delt, and the Monteazor mav. at its aption, puy the single premium eevpiited for the remalnin
years of the texm. of the Marteasve muy pay swch preminm aoed 2] the same 1o the muntzage dedi, in which event the Mortyagor sha
tepay ta Madgagee sch premiom paymient, with interest, at the rate specifinl fn il prominoy vote, in equal monthly installments
over the renuining payment penold.
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