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To Have Axn 70 Horp, all snd singular the said property unto the Marigages, ita successors and asaigns forever,

The Mortgagor covennnts that ho i Jawfully seized of the premises hercinabove deseribed i fee siraple absoluto
(or such other eatate, if any, a9 is stated hercinbeforc), that ho bas good right and lawful authority to sell, convay,
or encumber the same, and that the premises are freo and clear of all liens and encumbrances whatsoover except a3
herein otherwiso recited. Tho Mortgagor further covenants to warant and forever defend all and cingular the
premises a3 herein conveyed, unto the Morgages forever, from and agatest th Morlgazor and all persons whomsosver
lawfully claiming the same or any part thercof, .

Tho Mortgagor covenants and agrees as follows:

1. Ho will promptly pay the principal of snd interest on tho indehtedness avidenced by the said note, at tho
time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or feo, the
entiro indebtedness or any pact thereof not less than the smount of ono instaliment, or ono hundred dollara (3100.00),

~ whichover i3 Jeas, o

2, Together with, and in addition to, tho monthly payments of prineipal and intoreat 'piyhblq under tho terms
of the note secured hereby, ho will pay to the Morigages as trustes (under tho terms of this irust as hereinafter
stated) on the first day of each month until tho said note is fully paid:

() A sum cqual to the ground rents, if any, next due, plus the premums that will next becoms dua and payable
on policies of fire and other hazard insuranca covering the mortgaged property, plus taxes and assessments
next duo on the mortgaged property (all as estimated by the Mortgagee, and of which tho Morigagor a
notified) less oll suma already patd therefor divided by tho number of montha to elapea Lefors ono month
prior to the dnte when such ground rents, premiums, taxes and assessments will becoras delinquent, such
sums to be held by Mortgageo in trust to pay sald ground rents, premiuma, taxes and special assessmenta,

(b) The aggregate of tho amounts payable pursuant o subparagraph (a) and thosa payable on tho note soeured
hereby, shall be paid in a sipgle payment each month, to be applied to tho {ollowing items fn tho order
slated: '

(1) taxes, spoctal assessments, firo nnd other hazard insuranco prem!ums;
(11} interest on the note secured hereby; and
(1) amortization of the principal of eaid nota,

Any definfency in tho amount of such aggregate monthly payment, ehall, unleas mads good by the
Mortgagor prior to tho du date of the next such payment, constituto an ovent of default under this
rortgage. At Morlgageo's option, Mortgegor will pay o “late charge” not exceeding four per
centum (4%) of any installment when paid mors thin fifteen (15) days after tho due dato theroof,
to cover the exira expenss involved in handling delinquent payments, but sueh “Jato chargo” shall
not b payablo out of the proceeds of any salo mads to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dischargs tho entira indebtednesa and all proper costs and
expenses gocured theroby, :

3. If tho total of tho payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actunlly mado by tho Morlgageo as trusteo for taxes or assessments or fnsurance premiums,
13 the caso may be, such excess shall bo credited on subsequent payments to bo mado by the Mortgagor for such
items or, nt the option of Mortgageo es trusteo, may be refunded to the Mortgagor, 11, however, such monthly
payments ghall not be sufficient to pay such items when tho same shall becoms duo and payable, then the
Mortgagor shall pay to ths Morlgageo as trustes any amount necossary to mako up tho deficiency. Such
payment will bo mado within thirty (30) days after written notico from tiio Morigageostating tho amount of the
deficiency, which notico may Lo given by mail, If at any timo the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of tha note secured heroby, full payment of tho entiro indebtedness represented
thereby, tho Morigagee as trusteo sball, in computing the amount of such indebtedneas, eredit to tho account
of the Mortgagor any credit belanco remaining under the provisions of (o) of paragraph 2 hercof, If thare
ehall be a default under any of tho provisions of this mortgago resulting in o public sale of the premises covered

T mA FEET TS R R M e e s C R e e AL L e o g & TR <+ ke o - - e T - - v  mma g

.

e

-

L T

e

i
Sff..f:.:

T A .




