: -'¢A‘3u-o-.-..._,_‘_n_ ey e e e e .

TOGETIIER with all and singular the sights, members, hereditaments, and apputtenanees 1o the same belonging or in any wa
incident or appertaining, including all boill-in stoves and refrigeratons, heating, ait conditioning, pheding and clecteieal Fatures, wa
to wall carpeting, fences wnd gates, and any other equipment or Fistures now or hereafter attached, comeeted or filted in any manner,
i: lu-imlz the intention of the partics hereto thal all such fistures and ecquipument, other Uhan houschold furniture, be considered a part o
the realty,
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O . TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, jts successors and n;siglu forever.

The Mortgagor repeesents and warcants_that said Mortgagor is seiced of the above deseribed premises in lee simple absolute; that
the above described premises are froe and clear of all tiens or other eneumbrances; that the Mostgagor is Livfully cpowered to cens
vey or encumber the same; and that the Mortgagor will forever defemd the said premises unto the Morlgagee, ils successars awd assigns,
from and against the Mortgagor aud every person whomsoever lawfully claiming or to claim the same or any part thercof,
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: BT

L. That the Mortgagor will promplly pay the principat and interest on the indebtedness evidenced by said promissory note at the
: times and in the manner therein provided.

: 2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
N Mertgagve, lor the paymnent of tues, ar public assessments, hazand insurance Promivs, repairs or other such purposes pussuant to the
o provisions of this mortgage, amd also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
Tk . the authority of Sec, 4555, 1963 Code of faws of South Caraling, as amencled, or similar statutes; and all sums so advanced shall bear b
oy interest at the same rate o rates as that provided fn said note unless otherwise agreed upon by the parties and shall be payable at the i
demand of the Mortgagee, unless otherwise provided in writing. ‘ g
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured ..
against loss by fire, windstonn and olher hazards in a sum not less than the balance due hereunder at any time and jn a company or
vompanics acceplable to the Mortagee, and Mortgager does hereby assign the policy or policies of insnrance to the Mutpagee and -
agrees that ull such policles shall be hcl& by the Mortgagee should it so require and shall include loss payable causes in favor of the i
Mortgagee; and in the event of Joss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the . B
Mortgagtor at any time fail to keep sabd premises insured or fail to pay the premiuss for such insurance, then the Mortgagee may cause
such bnprovements to be insured In the name of the Mortgagor and reimburse itself for the cost of such insurance, with Inlerest as
heteinabove provided, )

4. That the Mortgagor will keep all improvements upon the ‘mnngnpﬁ'd premises in good repais, and should Mostgagor fail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repaiss to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. .-

5. That the Mortgagee may at any time require the Ssuance and malntenance of {nsurance upon the life of any person ohligated ‘
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene icin?'. and it the .
gul"mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage -
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6. That Mortragor agrees to pay all tases and other public assessiments levied agalnst the morigaged premises on or before the
due dales thereof and to eshibit the receipts therefor at tse offices of the Mortgagee fmmediately upon payment, and should the Mort-
ﬁagor [ail 1o pay such taxes and assessments when the same shal! fall due, the Mortgagee may, at its option, pay the same and chargs
the amounts su paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgae secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby ;
secured shall he disbursed to the Mortgagor in periodlic payments, as construction progresses, in accordance with the terms and condi- '
tit;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated herein by
reference. . C

8, That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Moitgagee, and
should the Mortzagor so encumber such premises, the Mortgagee may, at its option, declare the indeltedness hereby secured to
Immediately due and payable and may institute any procecdings necessary to collect said indebtedness.
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8. That should the Mortgagor alienate the mortgaged premises by Cantract of Sale, Bond for Title, or Decd of Conveyance, and _
the within mortrage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an . ’
application for an assumption of the martgage Indebitedness, pay the reasonable cost as required hy the Asseciation for processing the ) -
asstunption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the intesest :
rate on the loan balance existing at the tine of transfer modificd by fncreasing the interest rate on the said loan balance to the masi-
mum rate per annum permitted to be charged at that thne by applicable South Carolina Lw, or a lesser increase in interest rate as may
be determined by the Assoclation. The Assoclation will notify the Mortgzgor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within . - .
paragraph, the Mortgagee, at {is oplion, may declare the indebledness hereby secured to be Tmmediately due and payable and may
institute zny proctedings necessary to collect said indebledness. .

10. That should the Mortgagor fall 1o make payments of principal and interest as due on the promissory nole and the same shall be :
. unpaid for a period of thirty (30) days. or if there should be any failuse to comply with and alide by any by-laws er the chagter of - ) a
i the Mortgagee, or any stipulations set ont in this mortgage, the Mortgagee. at its oplion, may weite to the Mortgagor at his last knowa .
i address giving him thirty (30) days in which to rectily the said default and shauld the Mortgagor fail to rectify sald default within the
said thisty days, the Mortgagee, may, at its option, Increase the interest rate on the loan halance for the temaining term of the loan of .
. for a lesser term to the marimum rate per ansum permitted to be charged at that time by applicalile Sonth Carolina law, or a lesser i
Inctease rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

iy 1. That should the Mortgagor [ail to make payments of principal and interest as e on the promissory note and shonld any monthly
; Installment become past due for a period in eacess of 15 days, the Morteagee may cellect a “late charge”™ not fo exceed an amount

b
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i equal to five (5%) per centum of any such past due installment fn onder to cover the extra expense incident to the handling of such
\i } delinquent payments, . .
AN
A 12. That the Mortgagor hereby assigns to the Mortgagee, ils successors and assigns. all the rents, Issues. and profits accruing from
the mortgaged premises, telaining the tight to collect the same so long as the delt heteby secured Is nat in arrears of ra)‘mcnl. but
should any part of the principal indelitedness, or intesest, taxes, o fire insurance preminms, be past due and unpaid, the Martgages
mar without notice or further proceedings take over the mortgaged premises, if they shall be ocapied Dy a tenant or tenants, and *
collect said rents and profits and apply the same to the indebiedness herehy secured, without liability to account for anything more
than the rents and profits actually collected, Tess the cost of collection, and any tenant Is authorired, upon sequest by Maitgagee, to : :
make all rental payments direct to the Mortragee, without Iial;il;’l{ to the Mortgagor. unlil notificil 1o the conteazy by the Mortgages; i
and should said premises at the time of such default be oocupi hLlhe Martgagar, the Mortgagee may apply to the Judge of the ‘
County Court or 10 any Judge of the Cont of Common Pleas who shall be tesic ent or presiding §n the connty aforesald for the appoints .
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, alter pays !
ini:l th:(i cost of collection, to the mortrage debt without lability t3 account for anything inore than the rents and profits actually ‘ 1

i
I
]
1
i o A
: 13. That the Morteagee, at its option, may require the Mortgagor fo pay fo the Mottgagee, an the first day of each month until the .
note secured hereby is fully paid, the following sums in addition to the payments of principal and Interest provided In said nole: a sum
equal to the premiums that will neat hecame due and payable on policies of mortgage suaranty insurance (if applicahle), fire and other .
rand insurance covering the mortgaged property, plits laxes. and assewsments neat due on the mortgaged premises (al] as estimated by |
the Mortgagee) Jess all sums already paid thetefor, divided by the number of months to elapse before one month ‘Frlnr ta the dale when !
¢ a such premiums, taves, and assessments will be due and payable, such sums to be hekl by Mortgagee to pay said preminms, tares and
‘ ; spechal assessments. Should these payments eceed the amount of payments actuaily made hy the Morteagee for taxes, assesuments, or i
i insurance preminms, the excess may be eredited by the Morteagee on suhsequent pasmients to be made by the Mortgagor: if, however, i
: $aid sums shall be insufficient to make s3id payments when the same shall hecome due and payable, the Mostearor shall pay to the !
i Mortgagee any amounts necessary to make v the deficiency, The Mortgagor further agrees that at the end of ten years from the date ‘
eof, Mortgagee may, at its option, ltmly for renewal of mortrage gnaranty or similar insurance (if applicable) convering the halance ‘
then rematning due on the mocteage debt. and the Morteagor mav, at its option, pay the single premium requited for the remalnin !
) yeans of the term. or the Morigagee may pay such premium and add the same to the marteage deld. in which event the Mortzaer sha j.
| fepay to Mortgacee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments e
over the remaining paymen! period, .
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