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"County Court or to any Judge of the Coutt of Common Pleas who 3

§

et

TOGETHER wilh all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall earpeting, fences and fates, and any olher equipment or fixtures now or hereafier attaclied, connected or fitted in :ct:.r manner,

g) being the intention of the parties heretg that all such fistures and equipment, other than household furnitute, be considered a part of
e realty, ‘

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Motteagor Is seized of the above described premises in fee smple absolute; that

e above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defemd the said premises unto the Mortgages, its siceessors and assigns,
tom and against the Mortgagor and every person whomsoever lawfully clabming or to claim the same or any part thercof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided, )

2. Thal, this mortpage will secuse the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance prensivms, repalrs or other such purposes pursuant to the
provisions of this mortuage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor undet
the authority of Sve. 45.55, 1962 Code of Liws of South Carolina, a5 amended, or similar statutes: aml ot sums so advanced shall bear
Interest at the same rate or rates as that provided n said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, utless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements an the mortgaged premises, whether now existing or hereafter to be erected, fnsured
against loss by fire, windstorm and other hazards i a sum not Jess than the bafance due hercunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
2grees that all sueh nolicies shall be held by the Mortgzagee should it so require and shall include loss payable clawses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate nutice thereof to the Mortgages by registered miail; aml shouldl the
Moztgagor at any time fail to keep sald premises fnsured or fil 1o pay the premiums for such Imurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with intercst as
berelnabove provided,

4. That the Mortgagor will keep all improvements upon the mnﬂgn;-‘ed premises in good repair, and should Morteagor fail to do
50, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs are neeessary and charge the expenses for such
repairs to the mostgage debt and collect the sime under this mortgage, with interest as hereinabove provided,

8. That the Mortgagee may at any time 1equire the Issuance and maintenance of fnsurance upon the life of anly person obligated
utder the indcbtedness socural hereby in a sum sufficient to pay the mum:aﬁc debt, with the Mortaagee as benefictary, and if the
Srmxlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage
o

8. That Mortgagor agrees to pay all taves and ather public assessments levied apainst the mortgaged premises on or before the
due dates thereof and 1o exhibit the seceipts therefor at the offices of the Mortyagee immediately upan payment, and should the Mort-
ﬁ:gor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at (ts oplion, pay the same wnd charge
the amaunts so pald to the mortgape debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan", the Mottyagor agrees that the principal amount of the indchtedness hereby
secured shall e dishugsed to the Mortgagor in periodic payments, &s construction progresses, in accordance with the terms and condj-

lic}m of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorparated hereln by
teference,

8. That the Mortragor will not further encumber the premises above described, withaut the prior cansent of the Mortgagee, and
should the Martgagor so encumber such premises, the Mortgagee may, at lts option. declare the indebtedness hercby secured to be
immediately due and payable ang may Institute any proceedings necessary lo colleet said fndebtedness,

8. That should the Mortpagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness §s not paid in full, the Mortgagor or his Purchaser shall be re uired 1o file with the Association pn
application for an assumption of the maitgage indebtedness, pay the reasonable cost as required 1y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond [or Title, or |5m1 of Conveyance, and have the interest
rate on the Joan balance eisting at the tine of transfer modified by increasing the interest rate on the said lon balance to the maxl-
miun rale per annum pennitted to be charged at that (ime by applicable Sonth Caralina law, or 3 lesser Increase in interest rale as may
be determined by the Association, The Association will nutify the Mosteagor or his purchaser of the new interest rate and montLly pay.
ments, and will mail him a new pashook. Shoull the Mottgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, al its option, may declare the Indebtedness herehy seeured to be iminediately due and payable and may
institute any proceedings neccssary to colleet sakd indebtedness, :

10, That should the Mortgagor faid to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or f there should be any failure to comply with and abide by an{' bylaws or the charter of
the Martgagee, or any stipnlations sel out in this mortgage, the Mortiagee, at ity option, may write to the Mortgagur at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortpagee, suay, at its option, increase the interest rate on the Joan balance for the. remaining tern of the Joan or
for a lesser term 1o the mavimn rale per annnm permitied to be charged at that time by applicalile South Carolina law, ot & lesser
{ncrease rate as may be determined by the Association, The monthly payments will be adjusted accordingly,

11, That shoul! the Mortgazor f1i} to make payments of principal and interest as due an he promissory note and shotld any monthly
installment me past due for a period in excess of 15 days, the Martgagee may collect » “late charge™ not fo exceed an amaunt
eyl to five {5% ) per centum of any such past due installment In order to cover the ertra expense incident to the handling of such

elinquenl payments,

12. That the Mortgagor herehy assigns to the Moztzagee, its successors and assigns, all the rents, fssues. and profits accruing from

mortgaged premises, retaining the right to collect the s3me 0 long av the debt herehy secured s pot in arrears of Ip:}mml. but
should any part of the principal indebtedness, or intesest, taxes, of fire insurance premiums, Lo past due and unpaid, the Mortgagee
mam-ilhoul nalice or further proceeding take over the mortgaged premises, of they shall he ocenpied by a tenant or tenants, and
collect sakl rents and profits and apply the same to the indelitedness hegely seenped, without liahility fo acovunt for anything more
than the tents and profits actually cul[’cdtd. less the cost of collection, and any tenant is authorired, ‘upon request by Morteagee, to
make aff rental payments direct to the Mortitager, withont Iiahilitr to the Mortcagor, until natifiedl to the contrary by the Morteagee;
and should said peemises at the tine of such defanlt be occupie h{ the Morteagor, the Morteagee may apply to the Jnlee of the
ll be sesident oe presiding in the county afoeesaid for the appointe
ment of a tecriver with authority to file potsession of sakl premises and collect such rents amd peofits, applying sakl rents, alter pay-
Ing the cost of cullction, to the mortgage debt without liability t2 account for anything miore than the rents il prolits actually

13, That the Mottgagee, at its option, may tequire the Morteagor ta pay to the Morteages, on the firt day of each month until the
note seewmal hereby 18 [lly paid, the followlig sums In addition to the payments of principal and interest provided in sad pole: a sum
equsl o the preminms that will net became due and payable un policies of nttgage maranty inserance §il applicable), fire anl ather

anl insurance covering the mottgaged property, plus tases, and avessinents neat due on the worteaged premises (all as estimated by
the Martgagee ) beas all sums alieady paid therefor, divided by the nimber of months to elapse bhefore ane month ‘mm tn the date when
such preminims, taves, amd asesunents will be due am) payalle, such sums to be held by Motzigre 1o pay 2kl pretaiums, taves and
special avievments. Shoukd these payments evceed the amonnt of payments actially snade Dy the Morteager for tases, anenmenls, or
Insurance preniiums, the everss may be ceditel by the Morteagee on slweynent payments to he made by the Mortgagor: il, however,
sakd s1me shall be insiffickent 1o 1nale said payients when the same shall lecome due 3l payable, the Mortesgor shall My to the
Mortgagre any: amounts aecrssaty to make upy the cl«lk-h:?«. The Motteagor finther avrees that at the end of ten years from the date
heteof, Morteaner may, at its option, apply for renewal marteace guaranty of similar imarace {if applicahle) covering the hatance
then remaining due on the ot debt, and the Morttazor mav. at ite option, juy the single preminm requitend for the semaining
yrars of the trsm. o the Moizagee may pay such prembin amd 204 the wame fo the mosteage delt. in which event the Morteagos shall
repay fo Morteagre such pueminm payment, with interest, at the tate spevifiel i sail promisry note, In equal monthly installments
ovey the remaining payment petiod,
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