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TOGETHER with all and singeular the rights, members, heseditaments, and appurtenaiees 1o the same belonging or In any wa
Ingitfent or appertaining, fncloditg all bill-in stoves and refrigerators, heating, aie comlitioning, plumbing and electrical fistures, 'wall
to wall carpeting, femes and gates, aml any ather vipipment or fivtures now or herealter attaclied, connecterd or fitted in any manner,
i; In-Im[: the intention of the parties heteto that all such fistures amel equipment, other than household furniture, be comidered a put of
the realty. :

'

TO HAVE AND TO HOLD all and singular the sxid premisos unto the Murtgagve, its successors and assigns forever,

The Mottgagor represents and warrants that said Mantagor [s seizedd of the above described premises in fee simple absolute: that
the above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawfully empowered o con-
vey or encumber the samey antd that the Mortgagor will forever defend the said premises vnle the Mortyagee, its sitccessors and assigns,
from and against the Mortgagor and every person whomsaever lawfully claiming or to claim the sime or any part thereof, ‘

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Montgagor will prompily pay the principal and interest on the indebtednoss evidenced by said promissory note at the
times and I the manner therein provided, o : : Co

2. That this mortgaye will secure the Mortgagcee for an}{ additional sums which may be advanced hereaftee, at the option of the
Mortgagee, for the payment of tases, or publie assessnients, azaed insurance premiums, repairs or other such purposes pursuant to the
pwvisions of this mortgage, and alsa for any loans or advances that may heseafter be made by the Mortgagee to the Mortgagor under
the autherily of Sec, 45-65, 1962 Code of laws of Sunth Caroling, as aimended, or shmilar statutes; and all sums so advane hmll bear

Interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the Improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstarmy and ether hazards in a sum tot less than the halance due herennder at any time and in a company or
compenies acceptable to the Mortgagee, and Mortgagor ocs hereby assign the policy or policles of insurance to the Mortgagee and
aprees that all such palicies shall be ﬁold by the Mortgagee should it so require and shall include loss payable clauses in faver of the
Mottgagee; and in the event of loss, Mortgagor will rive inmediate notice thereof o the Mortyagee by regcbstered mail; and should the
Mortgagar at any time fail to heep said premises nsured or fail to pay the premiums for such fnsuzance, then the Morlgagee may cause
such improvements to be insured in the name of the Mortagor and reimburse itself for the cost of such insurance, with interest as
hezeinahove provided. ' : .

4, That the Mortgagor will kcép all Improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgzagae may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
1epaiss to the mortgage debt and collect the sune under this mortgage, with interest as herelnabove provided,

5. That the Mortgagee may at any time tequire the fssuance and maintenance of insurance vipon the life of an person obllfatcd
under the indebtedness secured hereby in a sum snfficient to pay the mortgage debt, with the Mortgagee as benefica y and il the
grc[:}miunu are nol otherwise paid, the Mortgagee may pay said premivms amd any amount so paid shall become a pat of the moitgage

8. That Mortgayor agress to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immeddiately upon payment, and should the Mort-

agor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan", the Mortgagor ageees that the principal amount of the indeltedness hereby
secured shall he dishursed to the Mortgagor in perfodic payments, as construction progresses, in accordance with' the terms and condi-
Iit;ns of a Construction Loan Agreement which is separately exccuted but is inade a part of this mortgage and incorporated hereln by
reflerence, :

8. That the Mortgagor will not further cncumber the premiscs ahove described, without the prior consent of the Mb:tga ee, and
should the Murtgagor so encumber such premises, the Morlgagee may, at its option, declare the indebtedness heteby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

U, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Canveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
pplication for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assoctation for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bood for Title, or Deed of Conveyance, and have the fnterest
rate m: the Joan balance existing at the time of transfer modificd by increasing the interest sate on the said loan balance to the maxte
fnum rate per annum permitted to be charged at that time by applicsble South Carolina law, or a lesser increase in interest rale as may
be detenmined by the Assoctation. The Association will nutify the Mortzazor or bis purchaser of tiwe now fnterest rate and monthly pay-
ments, and will mail kim a new passhook. Shoull e Mortgagor, or his Purchaser, fail 10 comply with the provisions of the within
paragraph, the .\lol:l!:ﬂ_l:ee. al its option, may declare the indebtedness herehy secured to be immediately due anl payable and may
Institute any proceedings necessary to collect said Indebtedness.

10. That should the Morigagor fall 1o make payments of principal and interest as due on the promissory nole and the same shall ba
unpaid for a period of thity (30) days. or if there shonld be any failure to comply with anul abide by any hy-laws o the charter of
the Mortiagee, o any stipnlations set out fn this mottgage, the Mortgagee, at its option. may wrile to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shanld the Morteagor fail to rectify said default within the
said thirty days, the Mortpagee, may, at its option, inctease the fnterest rate on the loan halance for the remalning term of the loan or
for a lesser tenn 1o the marimum rate per annum permitted to be charged at that thne by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Assciation, The monthly payments will be adjusted accordingly.

11. “Fhat shanld the Mortgagor Fail to make payments of prineipal and interest as due o the promissory note and should any monthly
Installment become past due for 4 petlod in excess of 15 days, the Mortgagee way collect a "late chatge”™ not lo exceed an amount
equal to five {5%) per centum of any such past due installment §n order to cover the extra espense fncident Lo the handling of such
delinquent payments,

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits accruing from
the mortgaced premises, retaining the thght to collect the same so long as the delt herehy secured i not In arrears of {:nymenl, but
should any part of the principal indehtedness, or interest, tases, or lire fsurance preminmg, be past due and unpaid, the Mortgages
may without notice or further procealings tabe over the morteaged prewmfses, if they shall he occtipied by a lenant or tepanls, and
collect said rents and profits and apply the sane to the indebtedness herely u-curuf. withaut liability to account for anything more
than the rents and profits actually collected, dess the cost of collection. and any tenant is authorized. upon 1equest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortgagor, until sotified to the contrary by the Morgagee;
and should safd premises at the time of such default Le oonlpiﬂf bf- the Mortgagor, the Motagee may apply to the Judge of the
County Court or 1o any Judee of the Court of Comman Pless who sisall be tevident or presiding In the county aloresaid for the appoint.
ment of a receiver with authority to take possession of safd premises and callect such rents and panfits, applying said rents, after par-
lnﬁ utl:d cost of collection, to the moitgage debt without liability ta account for anything more than the rents and profits actvally
collec
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13. That the Morteagee, al jts optinn, may require the Mortgagor to pay to the Matgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided In safd note: a sum
equal 1o the premiunis that will nest become e and payable on policies of morlzave guaranly insurance (il applicable), fire and other
hazard insurance covering the morigaped Propesty, plus Laves. and assessnients nest due on the mortgaged premises {all as estimated by
the Marteagee) less all sums already paid therefor, divided by the number of months tn elapse before one month prior th the date when
lurh' premiums. taxes. and assesements will be due and payable, such stns o be held by Mottgagee to pay said premiums, taxes and
special assessments. Should these pavments excead the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be eredited by the Mortgagee on mhm}iwnl payments to be niade by the Mortgagor;
said sums shall be insufficient 1o make said myments when the same shall became due and_ payahle, the Mortgagor shall pay lo the
Mortgagee any amonnts necessary to make up the deficiency, The Morgagor fusther anrees that at the endl of ten years from the date
hereof, Morteagee may, at ils aption. apply for rencwal of morigage gmaranly o similar inwrance (il applicable) covering the halance

en remaining due on the morteape dc%l. and the Mortgagor may, at its option pay the sinple premitun required for the remainin
years of the tetm. or the Mortgagee may pay such premium and add the same to the mortgage debt, n which event the Moitragor sha
repay fo Mortgagee such premiium payment, with nterest, at the rate specified in sakl promissory note, in equal monthly installments
over the remaining payment period.
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