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TOCETHER with all and simglar the cights, members, heseditaments, and appartenanees 1o the same belonging or in any wa
fuckdent or appettaining, incuding all Duilt-in stoves am) velvigesators, heativg. air conditioning, phuning anl electrical fintures, wa
to wall carpeting, fenves and gates, and any otler cuipment or atuees now or hereadter attached, conneeted or fitted in any manner,
ii lwiuiz the intention of the parties hereto that all such fistuzes aml equipment, ollier than househobd furnitare, be consilered a part of
the realty,

TO HAVE AND TO HOLD o)l and singular the said premises unto the Mortgagee, its successors aud assiyns forever,

The Mortgagor represents and warrants that said Mortgagor §s seieed of the above describied premises in fee simple absolute; that
the above deseribed premises are free and clear of alt livns or otlier encumbrances; Uit the Mortgagor is lawhully empowesed to cone
vey or encmber the same; and at the Mortgagor will forever defond the said premises unto the Mortgagee, its successors and assigns,
from and against e Mustgager amd every penon whomsoever lawfully claiming vr to claim the same or any part thereol,

THE .\IDRTGAGOH COVENANTS AND AGREES AS FOLLOWS:

L That the Moitgagor will prompily pay the principal and interest on the indebtedness evidenced by said promissory note ot the !
A : times and in the manaer therein provided. ;

2. That this mortgage will secuse the Mortgagee for any additional sums which may be advanced hercafter, at the option of the i E
Mortzagee, for the payment of taves, or public assessments, hazard insurance premiums, repaits or other such purpuses punsiant 1o the LB
provisions of this mortgage, amd also for any loans or advinces that may hereafter be maide by the Morgagee 1o the Mortgapor underzs ' b
; the :mthmil{' of Sec. 45-55, 1962 Code of laws of Sauth Caroling, as amended, ur similar statutes; aud all sims so advinced shall boar A
intezest ab the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the ' :
demand of the Matgagee, unless otherwise provided in writing.,

H

l
3. That Mottgagor will keep the improvenients on the mortgagted premises, whether now existing or hereafter to Le erected, fnsured  — ! i
against Joss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in a company or ! -7
; companies aceeptable to the .\Iurlgai:cc and Mortgagor does hereby assign the policy: or policies of insurance to the Morigagee and '
X agrees that all such policies shall be Jeld by the Maitgagee’should it so require and shall include loss payable clawses in favor of the i ;
Morteagee; apl in the event of loss, Mortgagor will Five immediate notice thereof to the Mortpagee by registeredd anaily and should the ; o
Mustiagor ag any thue fail to keep sail premises fnsured or fail to pay the premiums for such insurance, then the Mortggee may cause } i

such improvements to be jusured in the name of the Mortgagor and reimburse itself for the vost of “such Instrance, with interest as
hereinabove provided, - . Lt e

4. That the Mestgagor will keep all Improvements.upon the mortgaged premises In gopd repair, and shonld Mortgagor fail lo do b . i
so, the Morigagee may, at its option, enter upon said premises and make whatever 1epairs are necessary and charge the eapenses for such : C s
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. ]

under the indebtedness scoured herehy in a sum sufficient to pay the mortgage . debt, with the Mortgagee as beneficiary, and §
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5. That the Morteagee may at any time fequire the fssuance and maintenance of insurance upon the life of :me‘ person nbli?a{ﬁd ;

it e 1

gtimiums are not otherwise paid, the Mortgagee may pay said premiums an any amount 5o paid shall become a part of the mortgage : i
ebt, R -~ A . -

6. That Mortgagtor agrees to pay all taxes and other, public agsessments levied against the mortgaged premises on or Lefore the ' M
. due dates thereof and to eahibit the receipts therefor at the offices of the Mortgagee imuusliately upon payment, and should the Mort- : i

gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge o
. the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

T That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tit}ns of 3 Construction Loan Agreement which is separately executed but is made a part of this mortgage and fncorporated hereln by
reference. .

8. That the Mortagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the jndebtedness hereby sccured lo be
bmmediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. That shoukl the Mostgagor alienate the mortlgaped premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paidd in full, the Mortgagor or his Purchaser shall be rerquired to file with the Assochation an ‘
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the o .
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Canveyance, and have the interest ‘
rate on the Joan halance existing at the time of trausfer modified by increasiniz the interest rate on the said Yoan balance 1o the maxi
mum rale, per annum pennitted to be charged at that time by applicalle Semth Carelina Jaw, or a lesser fnerease in interest rate a3 may ‘ i
be determined Dy the Assocfation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay- ;
ments, and will inail him a new passbook. Should the Mortagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declase the indebtedness hereby secured to be immediately due and payable and may
fnstitute any p ings necessary to collect said indebtedness,

|
i | 10, “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall ba
: ] unpald for a period of thirty (30} days, or if there should be any failuze to comply with and abide by an(' by-laws or the charter of
' the Mortgagee, or any stipulations sct out in this mortrage, the Mortgagee, at its option, may write ta the Mortgagor at his last known
address giving him thidy {30) days in whick to rectify the said defantt and should the Mortgagor fail to rectify said defanlt within the
sald thirly days, the Mortgagee, may, at ils option, fncrease the interest rate on the toan balmce for the remaining term of the Joan or
for a lesser term to the maximun rate per anninn peunitted to be chargesd at that time by applicable Sonth Carcling Jaw, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjustedl accordingly,
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11, That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and'shonld any monthly
installment hecome past due for a period in excess of 15 days, the Mortgagee may collect & “late charge™ not to caceed an amount
. _ equal to five (5% ) per centum of any such past due Installment in osder to cover the extra expense incident to the hangdling of such
. delinquent payments, . ) ' ' '

12 That the Mortgagor herehy assigns fo the Mortgagee, its successors and assigns. all the rents, fssues, and profits aceruing from
! the mortraged premises, retaining the right to collect the same so long as the debt hereby securend is not in orrears of payment, but
i should any part of the principal indebtedness, of Interest, taxes, or {ire insurance premivms, e past due and unpald, the Mortgagee
t
i

may without notice or further proceedings take aver the mortgaged premises, if they shall be ocenpiced by a fenant or tenants, and
collect said rents and profits and apply the same to the Indebtedness herely ‘sceured, withont Bahility to account for anyihing more
than the rents and profits actually mlfeclul. less the cost of collection. and any tenant is authorizesl, upon request by Murigagee, to
. make all renta) payments direet to the Mortzages, withont ll:llrﬂilf‘ to the Morzagor, until notified to the contrary by the Morlgagee;
i : and should said premises at the time of snch defanlt be occupied by the Motgagor, the Mortgasee may apply to the Judge of the

. County Court or 1o any Judge of the Court of Common Pleas wha shall be resident or presicling in the county aforesald for the appoint.
ment of a receiver with authority 1o take possession of sail premises and collect such rents and profits, applying salil rents, after pay-
inf ll;e cost of collection, to the mortgage debt without liability ta account for anything mare than the sents and profits actually . .
collected, ;

?
|
: H 13. That the Mortgagee, at its option, may sequire the Martaagor to pay b the Morteagee, on the fint day of each month until the
; | note secured herely s fully paid, the following swns fn addition to the paymients of principal and {nterest provided In sald note: 2 sum
i equal o the premfums that will next become due and payahle on policies of sortiaze mnaranty tnsurance (if appdicable), fire and other 3
| hazard insurance covering the morraged property, plus taves. and assessments neat due on the motteaged premises (all as estimated by '
. the Morteagce) less all sums already paid therelor, divided by the number of months ta elapse before one manth Erior to the date when :
! such preminms. taxes. and assessinents will be due and payable, such sums ta e held by Mortzagee (o pay sabd premivms, taves and
! speclal auessments. Should these payments exceedd the amount of payments actnally made by the Minteapee for taves, assesunents, or
! Insurance preminms, the excess may be credited by the Mortgagee on mlmru-nt payments o be made by the Mortgagor: if, however, .
sald sums shall be insufficient to make said payments when the same thall hecome due and payable, the Morteagor shall pay to the !
Mortcagee any amounts necessary to make up the deficiency, The Mortgagor fnither acrees that at the end of ten years from the date .
hereof, Mortgagee may, at its option. apply for renewal o mortgage guaranty of similar insuranee (if applicable) covering the balanee .
i then remaining due on the morteage debl. and the Morgagor may. at its option, pay the single preminm sequited for the remainin
years of the tenn. or the Mortragee may pay such preminm and add the same to the mortgage debt, in which event the Mortraror sha ‘
i repay lo Mortwagee such premium payment, with rnlrml. al the rate specified in sakd promissory note, in equal monthly Installments J
v, . over the remaining payment period, :
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