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TOGETHER with al) and singular the rights, members, herelitaments, and appurenances to the sy
ncident or appertaining, including all huilt-in' stoves ang reltigerstoes, heating, aie comditioniug, phunbing and elocteical fistures, wn
to wall cupeting, fentes snd states, and any otler cauipment or fistures now of Dereadter attached, comiected or-fitted §n any manne

ro
it beimg the intention of 1he parties fereto that all such fistures and equipment, other than household funiture, be considered a past of

]

TO HAVE AND TO HOLD all and singular the sail premises unlo the Mortgages, its successors ard assigns fdrevér;-“:-'-,. i

“The Morigagor represents and wartants that said Mortgagor is seized of the above deseribied premises in fee simple absolute; that
the above described premises are free and clear of all liens or uther enetmibrances; that e Mortgagor is law(ully empowered to con.
vey or encwnber the same; and that the Mottgagor will forever defend the said premises unlo the Mortgagee, its successors and assigns,
From and aguinst the Murtgagor and every person whomsoever lawkully claiming or W claim the same or any past thereof,

THE MORIGAGOR COVENANTS AND ACREES AS FOLLOWS: -~ . . -ii... -

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness ovidenced by said promissory note at the
times and fa the manner theseiy provided, ST e T S

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancel heceafter, at the option of the 2
Mortgagee, for the payment of tases, or public assessuents, hazard Insurance premiugs, repairs or olhier such purposes pursuant tg thes
provisions of this morteage, and also for any Joans or advances that may hereafter be made by the Mort trgee (0 the Mortgagor under
the :mthu:ilr of Sec. 13-55, 1962 Code of laws of South Carolina, as amended, o similar statutes; aml nlrsums so advanced shall bear
interest at the same rate or rates 1 that provided in said pote unless otherwise agreed upon by the parties and shal] Le payable at the
demand of the Mortgagee, unless otherwise provided in writing. S I : I

3. That Motigagor will Xeep the improvements on the mortgaged premises, whether now existing or hereafter to b erccted, fnsured

against loss by fire, windstorm and other hazards in a sum pot less than the bafance due hereunder at any time ai i a cotpany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of Insurance ty the Mortgagee and
ayrees that all such policies shall be eld by the Mortgagee should it sy require and shalt include loss Payable clwses In favor of the
Mortagee; and in the eveny of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the
Martiagor at any time faf] 1 keep suid premises {nsured or [ajl to pay the Emmiums for such insurance, then the Mortgagee may cause

such improvements 1y be insured in the name of the Mottgagor and reimburse jtself for the cost of such Insurance, with Interest as
hereinabove provided, .

4. That the Mortgagor will keep all improvements upon the morlgmicd Premises in good repair, and should Mortgagor [ail to Jo
50, the Mortgagee may, af jts optian, enter upon said premises and make w idlever reairs are necessary and charpe the expenses for such .
repairs to the mortpage debt and collect the same under this mortgage, with interest as herelnubq\'c provided.” oL

5. That the Mortgagee may'n! any time require the fssuance and malntenance of fnsurance upon the Nie of ﬁl?‘ p'c:"ion' obligated
undc{ the indehtedness secured hereby in a sum sulficient 1 pay the morlgage debl, with the Mortgagee as bene iciatrv. and if the
lgnlz)mmms are not otherwise paid, the Mortgagee may pay safd premiums an ny amount 50 paid shall become a part o the mortgage

-ae

8. That Mortgayor agrees to pay all tases and other pyblic assessments levied against the mortgaged premises on or before th
duc dates thereof and tg exiibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁagor fail 1o pay such taves and assessments when the same shall {2 tlue, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest a5 above provided,

7. That if this mortgage seeures o “construction loan”, the Mortgagor agrees that the principal amount of the Indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic Payments, 25 consiruction progresses, in accordance with the tenms and condi.

ti(}m' of a Construction Loan Apreement which s separately exceuted but §s made g patt of this mortgage and incorporated herein by
reference, . ‘ ‘

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitga e, and
should the Martgapor so encumber such premises, the Mortyagee may, at jis option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. _

9. That should the Mortiagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is uol paid in full, the Mortgapor or his Purchaser shall be required 1o file with the Assoctation an
application for an assumplion of the mortgape indehtedness, pay the reasonable cost as required by the Assoclation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for ‘Title, or Decd of Conveyance, aud have lhe interest
rate on the loan lalance existing at the time of transfer modifjed by increasing the interest rate on the saill loan balance to the maxi.
mum rate per annum permitted to Le eharged at that time by applicable Sunth Caralina law, or a lesser increase in interest rate as may

determined by the Association, The Association will notily the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mottgapce, at jts option, may declare the indebtedness hereby secvred 1o be fmmediately due and payable and may
institute any proceedings necessary to collect sald indebtedness, .

10, That shoul] the Mortgagor fail to make payments of principat and Interest as due on the promissory note and the same shall be
unpaid for 3 period of thitty {30) days. o if there should Le any failure to comply with and ahide by any by-laws ar the chagter of
the Mortgagee, or any stipulations set oot in this mortrare, the Morlpagee, at its aption, may write to the Martgagor at his last known
atklress giving hin thirty (30) days in which to rectify the said default and shauld the Mortgagor fail to rectify safd default within the
sald thirty days, the Morigagee, may, at jts option, fncrease the fnterest rate o the Joan balance for (he remaining term of the loan of
or a lesser term ta the maxinum ste per annum pennitted to be chasged at that time hy applicable Sonth Garoling law, or a lesser
Increase rate as may be determined by the Association, The monthly payments wil} be adjusted accordingly,

11, That should the Morteagor fail 1o make payments of principal and interest ag (e on the promissary note and should any monthly
installment become past due for a petiod in excess of 15 days, the Marteagee may collect a “late charge” not to exceed an amoust

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense Incident to the handling of such
clinquent payments, ’

12. That the Mortgagor hereby assiins to the Morlgagee, its suecessors and assigns, all the renly, fssues, and profits acerulng from
the mortgaged premises, retalning the right to collect the same 5o dong a5 the deht hereby secured is not in amears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insvrance preaiiums, be past dne and unpaid, !E;: Mortgagee
mav without notice or fyrther proceedings take over the morteaged prenvises, if they shall he occupted Iy a tenant or tenants, and
coilect said vents and profits and apply the same to the fndebtedness hereby secured, withaut liahiikity to account fo anything more
than the rents amd profits actually collecten, less the cout of collection, andd any tenant fs authorized, ‘upon request by Mortzages, to
make all rental payments direct 1 the Mortgagee, without liability to the Mortgagor, unti] notified to the conteary by the Mortgagee;
and should said premises at the time of such defaull be nmmicd‘ h;l’ the Marteagor, the Mortpagee may apply to the Judge of the
County Court or 10 any Jdge of the Court of Comnan Pleas who shall be resideny or presicing in the connty aforesatl for the appoint-
ment of a receiver with authority ta take possession of skl premises and collect suchy rents anid naofits, applying said rents, after pay.
Inﬁcﬁl‘:d cost of collection, o the mortgage debt without liability ta account for anything more than the rents and profits actually
€0

13. That the Mortpagee, at fts option, may require the Morteagor fo pay lo the Martgagee, on the first day of each month until the
note secured hereby s fully paid, the fnllowing sums in alldition to the payments of principal and inferest provided In salil note: a sum

equal to the premiums that will nest become doe and payable on policies of nunlgage Fuaranty insusance (if applicable), fire and other ‘

2ard insitrance covering the mottraged property, plus tares, and aswssments nest due on the mnorlgaged premises (all as estimated by
the Mortgagen) less all sums already paid therefor, divided by the atunber of months 1o clapse hefore one month prior to the date when
$ch premiums, taves. and assessments will be due and payable, such sumis to be hel by Morteazee o pay s.mf premiums, taxes and
special assessments. Should (hese Payments eaceed the amonnt of paymients actrally made hy the Mosteagee for tases, assessments, or
tmnrance premiumns, the eveess may be credlited by the Martcagee on subsequent payments to be made by the Mortgagar: il, however,
said sums shall |y Ensufficient to make said paynicnts when the sane shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amatints hecessary to imake up the defliciency, The Morteacor furtlier agrees that at the end of ten years from the date
hetcol, Morlgagee may, at ils option, arq’ly for renewal of mortpage Enaranty or similar insurance {if applicatle) covering the balance
then temaining due on the mortgage debt, and the Morlgagor may. at its option, puy the single prembun requited for the rrmalnlnﬂ
years of the term, or the Mortgagee may pay such premium and add the same to the marteage deht. in which event the Mortzagor sha

1epay lo Mortgagee such premium payment, with interest, at the rate specificd in sakl promi note, fn equal monthly Installments
over the remaining payment period, ’ - " ’
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