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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa

! inciddent or appertaining, including all huilt-in’ stoves and relrigeratos, Fieating, aie conditioning, plumbing and clectrical fistures, wa

to wall carpeting, fences ancd gates, and any other equipment or fiviores now or hereatter attached. conmected or fitted in any manner
i} Iwim]:‘lhc intention of the parties hereto that all such fistures and equipment, other than househiold fuesiture, be t.amitlu:cz' i part of
the realty, .

TO HAVE AND TO HOLD all and singular e said premises -IIIIIO the Mortgagee, its suceessors .aml ussigns forever, B

oo The Mortgayor sepresents and warsants that said Mortgagor §s seized of the abave described premises in fee sinple absolute; that .
the above described premises are frea and clear of sl liens or other cacumbrances; that the Mortgagor is lawklly empowerel to con- ]

vey or encumbier the same; and that the Mortgagor will farever defemd the sail premises undo the Mortgagee, ils succossors and assigns, ‘

from and against the Mortgagor and every person whomsoever Lawbully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS ANIY AGHEES AS FOLLOWS:

1, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencul by said promissory note at the
titues and fn the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or publie assessments, hazard insurance premiums, repakrs or ather such pumposes pursuant to the
eovisiens of this morteage, and also for any loans or advances that may heseafter he made Ly the Mortagee to the Morgagor under !
the anthority of Sve. 45-55, 1952 Code of laws of South Caraling, as amenthed, o similar stabistes; and all sums so advanced shall bear
interest ab the sae rate or rates as that provided In said note unless otherwise agrecd wpon by the parties and shall be payable ot the
demand of the Mortgagee, undess otherwise provided in wriling.
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3. That Mortyagor will keep the improvements on the mortgaged premiscs, whether now existing or herealter ta bie ereeted, insured
against loss by fire, windstorm and other hazardls in a sum not less than the halance due hereunder at any time and in a company or
cumpanies aceeptable 2o the Mortgragee, and Mortgagor does herchy assign the policy or policies of insurance to the Muartgagee and
agrees that all such policies shall be ﬁcl:l by the Mortgagee should it so require and shall include loss payalle clanses in favor of the !
Mortgagiee; and in the event of loss, Mortgagor will give immediate notice thereaf to the Murtgagee by vegistered mail; and should the . :
Mortgaror at any time fail to keep safd premises insured or fail to pay the premivms for such insurance, then the Morigagee may cause
such improvements to be Insured in the name of the Mortgagor and rcim{mrsc itsell for the cost of such insurance, with inlerest as
hereinabove provided, : .
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteager fail to do
30, t!_n! Mortzapee may, at its option, enter upon said promises and make whatever repaits are necessary and chiarge the expenses for such
: repairs tu the mortgage debt and collect the same under this mostgage, with interest as hereinabiove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance upen the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgagee as beneficiary, and if the
, I;;rfi-:mums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall Lecome a part of the mortyage .
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6. That Mortgagor arrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the alfices of the Mortragee immediately upan payment, and should the Mort-
: gagor fuil to pay such taves and assessments when the same shall fall due, the Mottgagee may, at its option. pay the same and charge 4
. the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, ‘

7. That if this morteage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indehtedness herehy
securetd shall he dishursed to the Mortgagor in periodic payments, as: construction progresses, in accordance with the tenns and condi-
uc}m of a Construction Loan Agreement which is separately exccuted but Is made a part of this mortgage and incorporated lierein by
relerence,

8. 'That the Mortgagor will not further encumber the premises above described, withont the prior consent of the Mowtgagee, and
should the Mortgzagur so encumber such premises, the Mortgagee may, at its option, declare the {ndebtedness hereby sccured to be
immediately due and payable and may institute any proceedings necessary to collect sajl indebtedness,
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
; the within mortgage Indebtedness is not paid in full, the Mortgaror or his Purchaser shall be tequired to file with the Assoclation an -
i application for an assumption of the mortage indeltedness, pay the reasonable cost as tequired hy the Asseciation for processing the : ;
| assumnption, furnish the Assoclation with a copy of the Contract of Sale, Band for Title, or Deedl of Conveyance, and have the interest
: © rate on the Joan balance existing at the time of transfer modified by increasing the fnterest rate on the said Joan balance to the masis
P mun rate per annum pesmitied to be charged at that time by applicable Somth Caralina law, or a lesser Increase in interest rate as may
b be determined by the Assoclation. The Association will nutify the Murtgagor or bis purchaser of the new interest rate and monthly pay.
1 ments, and will mail hitm 2 new passhook, Shauld the Mortgagor, or his Parchaser, fail 1o comply with the provisions of the within
paragraph, the Morigagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may :
tnstitute any procecdings necessary to collect sald indebtedness. :

10. That should the Morigaor {al to make payments of principal and interest as due on the promissory note and the saine shall be !
unpald for a period of thirty (30) days, or if there shiould be any failure to comply with and abide by any by-faws or the charter of
the Mortzauee, or any stiplations set ont In this mortgage, the Mortigagee, at its option, naay write tn the Mortgagor at his last known
adidress giving T thirty (30} days in which to rectify the said default and should the Mortgagor fail to rectify sad defaalt within the .
sald thirty days, the Mortgagee, may, at fts aption, increase the integest rate un the Joan halance for the rennaining teqm of the loan or . ;
N : for a lesser tenm to the masimum rate per annum permitted 1o be charged at that time iy applicable South Carolina law, or a lesser ‘

L Increase rate as may be detennined by the Association. The monthly payments will be adjusted accordingly.

1. That shouid the Mortgagor fail to make payments of principal and interest as due on the prontissory nole and should any monthly
i installment become past due for a period In excess of 15 days, the Mortgagee may colect a “late charge” not 1o exceed an amount

equal fo five (55 } per centum of any such past due installment in order to cover the eatra expense fncicent to the handling of such ,
delinquent payments. :

12. That the Mortgagor herehy assigns 1o the Mortgagee, its sticcessors and assigns, all the rents. fssues, and profils accruing from :
the mortgaged premises, retaining the right to collect the same 5o long as the debt hierchy securedd §5 nat In amears of pament, but
should any part of the principal indehtedness, or intetest, tases, or fire insurance premiums, e past due and unpaid, the Mortgages
nur without notice or further proccedings take over the mortgaced premises, if they shall ™ nceirpied Dy a tenant or lenants, and
collect said zents and profits and apply the same to the Indehterdness hereby secured, without liabikity 10 account for anything more
than the rents and profits actually l‘nlfﬂ'lﬂl. less the cost of colleetion. amd“any tenant is authorized, upon request by Morteagee, to '
niake all rental payments direct to the Mortgager, without lability to the Morteagor, until notified to he contrary by the Mortgagee; tl
: aned should sald premises at the time of such defanlt be occupled by the Mortgagor, the Morteagee may apply to the Jwdge of the e
j County Coutt of 1o any Judge of the Comt of Comman Pleas who shall e resident or presiding n the connty aforesaid for the appoint. :
it ment of a receiver with authority to take possession of said premises and collect such gents amd peefits, applying said rents, alter pay-
inizI the cost of collection, to the mostgage debt without liability t account for amything more than the rents and profits actually
collected,
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13. That the Morteagee, ot jts oplion, may require the Mortgagor to pay to the Martgagee, on the liest day of each month until the
note secured hereby is fully pakd, the following swmas in addition ta the payments of principal and interedt provided in said note: a sum
equal to the premiums that will nest become due and payable an policies of morteage guaranty insnranee (if applicable), fire and other

azand insurance covering the morteaged property, plus taxes, and aswssments nest due on the mortgased presises {all as estimated by ;
the Mortstagee) less all sums already paid therefor, divided by the number of menths to clapse befare one month ‘lrlm to the date when !
such premiums. taves. and avsessments will be due and payalle, such sims to b held by Morteages to pay sall preminms, taves and
speetal anesunents, Should these payments exeeed the amount of pavments actually made by the Motteagee for Laves, assessinenls, o
Insurance preminms, the escess may be ereditesd iy the Moteacee on subsenuent payments o be made hy the Mortgagor: if, however,
$akd sums shall be inofficient to make said pasments when the same shall begonie due and payabile, the Marteagor shall pay to the !
Morteager any amounts necessary to make up the deficiency. The Mortgacar further agrees that at the end of ten years from the date
hereof, Morlzagee may, at its option, apply for renewal of mottgage pouaranty or similar imurance {if applicable) covering the balance
then renaining due on the mortgage deht. and the Mortoagor may, at its option, pay the single premium sequised for the n-mainlnﬁ
years of the lerm, of the Mastgagee may pay such preminm and add the same 0 the morigage debt. in which event the Morteacor sha
repay to Mortgaee such premium payment, with interest, at the rate sperified in sahl pramissory note, in equal monthly Installments
over the remaining payment penod.
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