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: TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
¥ Incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
, to wall carpeting, fences and gates, and any other equipment or fivtures now or hereafter attachied, conneeted or fitted in any manner
; i; bdml: the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of
i the tealty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, 1

‘ The Mertgagor represents and warrants that said Mortgagor is selzed of the above described premises in {ee simple absalute; that g B

' the above described premises are free and cleat of all liens or ather encumbrances; that the Mortgagor is lawfully empowered to con- 1

‘ vey or encumber the same; nnd that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claimitg or to claim the same ur any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided, .

2, That this mottgage will secure the Mortgagee for any additional sums which may e advanced herealter, at the option of the :
Mortgagee, for the pavment of taxes, or public assessments, hazard insurance premiwms, repairs or other such purposes pursuant to the B
provisions of this mestgage, and also for any lvans or advances that may hereaiter be made by the Mortiagee to the Mortgagor under :
the nulhurill;; of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similur statutes; and all sums so advanced shall bear i
interest at the same tate or rates as that provided in said note unless otherwise agreed upon by the parties and shal! be payable at the
demand of the Mortgagee, unless othenwise provided in writing, f

: 3. That Mortgagor will keep the nprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
! against loss by fize, windstorm and other hazards in a sum not less than the balance due herevnder at any time and in a company or .
: companies acceptable to the-Mortgagee, and Mortgapor does hereby assign the policy or policies of insurance to the Mortuagee and .k
f aprees that,all sich policies shall be held by the Mortgagee should it so require and shall include Toss pavable clanses in favor of the 4
: Mortgagee; and fn the ovent of lass, Mortgagor will give umediate notice thereof to the Mortgagee by repistered nail; and should the :

Mortgagor at any tise fail to keep said premises insured or fail to pay the Ktcmiums for such insurance, then the-Mortgagee may cause .

such improvements to be fnsured In the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as !
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repatr, and should Mortgagor fail to do
50, the Morlgagee may, at its option, enter upan said premises and make whatever repairs are necessary and chare the epenses for such
repalts to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mostgagee may at any lime requite the {ssuance and maintenance of fsurance upon the life of any person ol:li?aled fi
under the indebtedness secured hereby in a sum sufficient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and If the . i
Ftillr'lillm! are not otheewise paul, the Mortgagee may pay said premiums and any amount so paid shall hecome a part of the mortyage

e :

6. That Mortpagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor ot the offices of the Mortgagee Bumediately wpon payment, and should the Mait.

agar fail lo pay such taves and assesyments when the same shall [all due, the Mortgagee may, at its option, pay the same and charge
e arnounts so pald to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortage secuzes a “construction loan”, the Mortgagor aprees that the principal amount of the indebtedness hereby
sccured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenus and condi- i
lk}m of a Construction Loan Agrecinent which is separately exccuted but Is made a part of this mortgage and incorporated herein by ‘
relerence. nls

8. That the Morteagor will not fusther encumber the premises ahove described, without the prior consent of the Mortgagee, and 1
should the Muostgagor so encimber such premises, the Mortgagee may, at its option, declare the {ndebtedness hereby secuted to be a8
Immediately due and payable and may institute any procecdings necessary to collect said indebtedness,

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mottgage indehtedness is not pafil in full, the Martgagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of tie mortage fndebtedness, pay the reasonabile cost as required by the Assoclation for processing the
assumption, furnigh the Association with 3 copy of the Contract of Sak, Bond for Title, or Deed of Comveyance, and have the intcrest .
i rate on the loan balance existing at the time of transfer modified by increasing the Intesest rate on the said Joan balance to the maxi- |
i mum rale per annum permitted Lo be charged at that time by applicable South Carolina law, or a lesser increase in interest 1ate as may |
‘ be determined by the Association. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay- ¥

i

ments, and will mail him a new passhook, Should the Mortgagor, ar his Purchaser, fail to comply with the provisions of the within
; ‘ paragraph, the Mortgager, at its option, may declare the indebtedness hereby secured to be immediately due amd payable and may
; ‘ {nstitute any proceedings necessary to collect said indebitedness,

) . 10, That should the Mortgaror fail to make payments of principal and Interest as due on the promissory note and the same shall be
: unpaid for.a period of thitly (30} days. or il there should be any failue to comply with and abide by any by-laws or the charter of
: ! . the Mortgagee, or any stipulations sel ont in this mostrage, the Motgagee, at its option, may write to the Mortstagor at his last known ;
; ! adiress giving him thisty (30) days in which to rectify the said defanlt and shaukl the Mortgagor fail to rectify sald default within the . :
i said thirty days, the Mortgagee, may, at its option, Increase the Intesest rate on the Joan halance for the remaining tern of the loan or .
‘ for a Jesser tenn to the marimum eate per annum permitted Lo be charged at that time hy applicable South Carelina law, or a lesser /
. Increase rate as may be dotermined by the Association. The monthly payments will be adjusted accordingly, -

“ 5L That should the Mortgagor fail to make payinents of principal aml interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 15 days, the Mortzagee may collect a “late charge™ not lo exceed an amount Sl

qul:ll to I'n'e-l5'¢‘c) pet centum of any such past due installment In order to cover the etra espense incident to the hamdling bf such
clinquent payments.

12. That the Mortgagor heseby assizns to the Mortgagee, its successors and assigns. all the tents, fssues. and profits accrulng from .
the mortgaged premises, retaiuing the tizht to collect the same so Jong as the debit hereby secured is not in arrears of payment, but :
' should any past of the principal Indeltedness, or interest, tares, or lite fnsurance premiums, Le past due and unpakl, the Moitgages
may without notice or fuither proceedings tale over the mortgaged premises, if they shall he ocenpied by a tenant of tenants, &
) collect said rents and profits and apply the same to the indeltedness herehy m:luesi. without liability to account for anything mote
than the rents and profits actually colfectad, Jess the cost of collcetion, and any tenant ds anthorized. upon request by Montgagee, to
make all rental payments direct to the Martgagee, without Iialnilil( to the Mortzagor, wntil notified to the contrary by the Martgagee;
and should sakd premises at the time of such default be occopled by the Morteagor, the Moitgagee may apply to the Judre of the
County Cout or to any Judie of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority ta take possession of s3d premises and collect such rents and profits, applying sald rents, after n:h"-
‘"ﬁcﬂ:'&! cost of collection, 1o the mortgage debt without lability t3 account for anything more than the rents and profits actually
co R

! : 13, That the Morteagee, al its option, may require the Mortgagor to pay ta the Mortgagee, on the first day of each month until the
nole secured herchy is fully paid, the [ollowing sums In addition 10 the payments of principal aml interest provided In it note: a sum
. . eniial fo the premivms that will neut become due and payable on policies of morteaee guaranty tsurance (il applicabile}, fire and other
hazard insurance covering the mortgaged propetty, plus taves. and assessments neat due on the mottizages] premises (all as estimated by
{ : the Morteager) Jeas all snms already paid therefor. divided Ly the number of mumthis to elipse helore one month Td“ to the date when
- such premviums, tases. aml asessnents will be due and payalile, such sumi to be held by Mortgagee to pay sakd premiums, tazes 2
spechl assesunents. Shonld these payinents eacerd the amount of payments actially made by the Marteagee for Laves, avessments, or
lasnrance premisms, the evvess may be credited by the Moteagee on mlm-iurn! pasmicnts (o be puule by the Mortgagor: if, however,
said sums shall be insulficient to obe s2id payments when the same shall become due and payalile, the Morteagor shall pay to the _ N
Mottgagee any anmunts pecessary to make up the tll‘ﬁ(‘lﬂ‘?’. The Motteagor further acrees that at the end of ten years from the date 2
heteol, Motteager may, at its option. anply for tenewal of morteage matanty of sindar inanance (if applicable) covering the lalance :
then remaining due on the monteage debit, amd the Mortgagor mav. at its aption, puy the sincle premiom reguirad for the remainin
years of the term. o the Mortzagee may pay such premivm and add the same to the mortgage delit, in which event the Morizaenr shal
repay to Morgapee such premimn payment, with interest, st the rate specifien] in said promiuory note, {n cqual monthly Installments
over lhe remainiag payinent period.




