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TOGETHER with all and singular the sights, members, hereditaments, and appurtenances to the same helonging or in any wnﬁ
Incident or appertaining, including alf builtin stoves and releigerators, heating,-air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences ancl gates, and any other equipment or fistures now or hereafter attachel, connected or fitted §n any manner,
5 beimlz the intention of the parties hereto that all such fixtures and equiptent, other than householl famiture, be considered a part of
1e realty,

.

TO HAVE AND TO HOLD all and siugular the said premises unto the Mortpagee, its successors and assigns forever,

The .\Iortgaﬁg(r represents aml warrants that said Mortgager s seired of the above described premises in fee simple absolute; that
the above described premises me free and clear of all biens or otler encumbieances; that the Mortgagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the sakl premises unito the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever hawfully claiming or to claim the same or uny part thereof,

TilE: MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

. 1. That the Mortgagor will promptly pay the principal and interest on lhc.indehlctlncss evidenced by said prombssory note at the
times and ju the manner therein provided, :

2. That this mortgage will secure the Mostgagee for any additional sums which may Le advanced hereafier, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repalrs o other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mostgagee to the, Mortgagor wnder
the authutity of Sec, 45-55, 1062 Code of laws of South Carcling, as amended, or similar statutes: and all sums so advanced shall Lear
interest at the same rate or rates as that provided in sail note unless olherwist agreed upon by the parties and shall be payable at the
dymand_o! the Mortgagee, unless otherwise provided in writing. . ) . - - -

: 3, That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or hereafter to be erected, insured
agalnst loss by fire, windstorm and other hazards in 2 sum ot Jess thaw the balance due hereunder at any time aud I a conpany or
companies aecvptable to the Morlgagee, and Morgagor does hereby assign the policy or polivies of jnsurance to the Mortgagee and
ayrees that all such palicies shall be hcl& by the Mortitagee should it so require and shall include Joss payable clauses in favor of the
Mortgagee; and In the event of Joss, Mortgagor will give fmmediate notice thereof to the Mogtgagee by registezed nail; and should the
lortgagor at any time fail to keep safd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for.the cost of such insurance, with interest as
herelnabove provided.

4. That the Mortgagor will keep all improvements upon the mnrtunglcd premises in gopd repair, and should Mortgagor fail to do
50, the Mortragee may, at its option, enter upon sabd premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

"5, That the Mortgagee may at any time rcﬁuin- the fssuance and maimtenance of insurance upon the life of any person obligated
under the fnclebtedness secured hereby in a sum sullicient to pay the mostgage deht, with the Mortgagee as beneficiary, and if the
srgreimm are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

8. "That Mortgagtor agrees ta pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortwapee immediately vpon payment, and should the Mort.
Iv]au:cn' fail to pay such taws and assessments when the same shalt fall due, the Mortgagee may, at its option, pay the same and charge

e amounts so pald to the mortgage debt and colleet the same under this mortage, with interest as above provided.

7. That if this mortgage secures a “construction Joan™, the Morlgagor ageees that the principal amoust of the indebtedness hereby
secured shall e dishuned to the Mortgagor in perioddic paysents, as construction progresses, in accordance with the terms and condi-
lu}m of a Comtsuction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hesein by
reference.

8, That the Mortgagor will not further encumber the premises abave descrilied, without the prior coment of the Moitgagee, and
shoukd the Murtgagor s encumber such premises, the Morlgagee may, at its option, declare the indebtedness hereby sccured to be
immediately due and payable and may institute any proceedings necessary 1o collect said indebtedness,

9. That should the Mortgagor alienate the mortmaged premises by Cuntract of Sale, Band for Title, or Deed of Conveyance, and
e withtn mongage Indeltedness is not pald in foll, the Mottrager or his Purchaser shall be required 1o file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonalle cost as tequired by the Association for processing the
asiumption, furnish the Assacistion with a wopy of the Contract of Sale, Bond for Title, o Decd of Conveyanice, and have the interest
rale on the Joan halance existing at the lime of teamfer modified by increasing the interest rate en the said Jaan balance 1o the maxd-
mwn rate per annum permitted to be charged at that time by applicable Sonth Carolina law, vr a lesser increase In interest rate as may
be determined by the Association. The Association will nutify the .{‘Iml:agur or his purchiaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Morttagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgaree, at its optivn, may declare the fndebtedess heseby secuted to be immediately due and payable and may
Institute any proceedings necessary to collect said Indebtedness.

10. That should the Mortcagor fail to make payments of principal and Interest as due on the promissory note and the saine shall be
unpaid for a period of thitty {30} days, or if there shonkl be any failure to comply with and abide by .m{ bhy-Jaws ot the charter of
the Morgagee, or any stipulations set out in this morteage, the Mortitagee, At its option, may write to the Mortgagor at his Ias} known
addzess giving hint thisty (30) days in which to rectify the said default and shoukl the Mortzagor fail to rectify said default within the
s3id thisty days, the Mortgagee, may, at ils option, increase the interest rate on the loan balance for the remaining term of the loan or
or a lesser term Lo the mavinum tate per annum permitied ta be chargad at that tine Dy applicable South Carolina law, or a Jesser
Increase rale as may be determined by the Association, The mouthly payments will be adjisted accordingly.

11, That shauld the Mortgawor fail to make payments of principal and fnterest as die on the promfssory note and should'any monthly
Installment become past due foe a period in ereess af 15 days, the Mortgagee may collect a “lte charge™ not to escoed an amount
equal to Five (5% ) per centum of any such past due installment in ener to cover.the extra eapeuse focident to the handling of such
delinquent payments.

12, Thal the Mortearar hereby assigns to the Morlgagee, its successars amd assigns, all the tenly, fssues, and profitsaceruing from
the mortgaged prenibes, selaining the right to colloet the same so lome as the deli hetehy sectned s not in arrears of payment. but
should any part of the principal indebtedness, or intewst, taves, oe fire insurance preminns, be past doe and unpaid, the Mortgagee
may withovt nolice or Further provendings take over the morteaped premises, ( llu-r shall e ocvapicd by a tenant or tenants, and
coliect waid tents and profits and apply the same to the indebtalnes berey securenl, without Talulity to account for anything more
than the rents and profits actually collevten, Jess the cost of collection, and any tenant iy authorired. upon toquest by Mortgagee, to
male all rental payments direet 1o the Mortzager, withont Hability 1o the Morteagar, uotil notifiet to the contrary by the Mortzagee;
and shonkd sid premises at the time of wich delalt he nmminf by the Morteagor, the Moteagee may apply to the Judee of the
County Court or to any Judee of the Court of Commen $leas who lil.!“ be resitlent or presiding in the connty aforesald for the appoint.
ment of a recefver with anthority to take povsession of s2id premises amd collect such rents and profits, applying said tents, alter m{-
fog lh:-l et of cullection, Lo the mortgage Jebt without Wability €2 acruunt for anything more than the rents and profits actually

13. That the Morteaper, al its option, may tequire the Morteagor Lo pay to the Mortzagee, on the fint day of each month until the
note secured Bereby is ully paid, the fillowing stus in addition ta the payments of principal and interest provided in said note: a som
equal 1o the premiums that will nest bevone due amd payabile on policies of mwortgage praranty isutance (il applicalile), fire and other
haranl fusurance coveting the mottzagend propeaty, plus tawrs. and assenents ned due on the mortizaged prewives {all as estimated by
the Morticagre} bess all sums altesdy puid thesefor, divided v the number of months 10 clagne before one montl prior o the date when
such peeminmg, taves, amd asessnents will e ddie and payahle, wich sum 1o e Beld by Mortzagee to pay skl preminme, tawes and
special aneranents. Shonkl thoe payments excent the amonnt of payments actually made by the Marteager for tases, asewments, or
Insurance prrmivme, the eview may ‘x' ovshited by the Mortzezer on silnequent payments ta e made by the Morteagor: if, however,
sakd sumis shall b insulficient to mabe wid pavients when the ame shall locome dae amd payalle, the Mottwagor slall pay to the
Moateaper any amounts meessary b mabe up the defiiency, The Mortagor futhee agrees that al e end of ten years from the date
hetrof, Menteagee may, at its option, apply for rewal of modgage euaranty ar sinalar seanee (if applicable) convering the balince
then temaining dloe on the morteage debt, 1l the Mistgagee mav. at ity option, pay the single preminm 1opriend for the remaining
years of the fesin. oc the Mortzagee may pay sch premivm and a0 the ame o the mortgage 8. in which event the Marteagor shall
repay to Morteagee soch peeminm payment, witl interest, at the gate specifinnd in said peomisuwy note, in equal monthly imtallments
over the temining payment peonl.
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