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TOGETIHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all builtin stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and yates, and any other equipment or fistures now or hereadter attached, connected or fitted in any manner
& being the intention of the partics hereta that all such fivtures and equipment, other than huuschold Furnituze, be considered a part of

e realty.

T0O HAVE AND TO HOLD all and singular the sald premises unto the Mortpagee, its successors and assigns forever, ! ;

The Mottgagor represents and warants that said Mortragor 1s seized of the alove described promises in fee simple absolute; that
the above described premises are free and clear of all liens or ather encumbrances; that the Mortzagor is bwlully empowered to con-
vey or cocunbier the same; and that the Montgagor will forever defend the saitl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every petson whomsoever lawfully claiming or to claim the same or any part thereof,

e -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
times and In the manner therein provided.
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, 2. That this morigage will secure the Mortgagee for any additional sums which may be advanced heseafter, at the option of the

‘ Mortgagee, for the payment of taves, or public assessments, hazasd insurance premiums, repairs or other such purposes pursuant to the

; provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under

‘ the authorily of Sec, 45-55, 1962 Code of laws of South Cazoliua, as amendud, ur similar statutes; aml all sums so advance! shall bear :
interest at the same zate or rates as that provided In saidd note unless otherwise agreed upon by the pasties and shall be payable at the ‘ A
demand of the Mostgagee, nnless otherwise provided in writing. .

3. That Mortgagor will keep the improvemients on the mostgaged premises, whether now existing or hereafter to be erected, insured . f
against loss Ly fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or : '}
companies aceeptable to the Mortgagee, and Mortyagor does Lereby assign the poliey or policies of insurance 1o the Motzagee and d
agrees that all such policies shall Le held by the Mortgauee should it so require and shall include Joss payable clawes in faver of the il
Mortgagee; aml in the event of loss, Motgagor will give immediate notice thereof to the Mortgagee by registered nuail; awd should the
Mottgaror at any time fail to keep said premises nsured or fail to pay the premiums for such Insurance, then the Mortgagee may cause
such improvements to be lnsured in the name of the Mortgagor and reimburse itself for the cost of such nsurance, with Interest as
hereinabove provided, o ] !

. 4. That the Mortgagor will keep all impravements upon the mod.ga ed premises in good repair, and should Morteagor fail to do . it
80, the Motigagee may, at its option, enter upon said premises and make whatever repairs are necessary and chagge the expenses for such ! i
repairs to the mortgage debt and collect the samo under this mortgage, with interust as hereinabove provided. - : [ |

; ‘5. That the Mostgagee wiay at any time require the Issuanee and maintenance of insurance upon the life of any person obligated e
: under the indebtedaess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the : "
prrl:;eiu[ns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage v
td * - . + . P . ! '
8. That Mortgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or before the '
due dats thercof amd to eshibit the receipts therefor at the offices of the Mortragee immediately upon payment, and shonld the Most- :
ﬁ;\gor fail to pay such ties and assesoments when e same shall fall due, the Martgagee may, at its option, pay the same and charge b ;
0 atnounts so paid to the mortgage debt and collect the same under this mortgace, with Interest as abiove provided. 1

7. That if this mortgage secures a “construction foan®, the Mortgagor agrees that the principal amount of the indebtedness herchy v
. secured shall be dishursed to the Mortgagor in periadic payinents, as construction progresses, in accardance with the terms and cpndl-
i Iui_ns of a Construction Luan Agreement which is sepasately eavcuted but is made a part of this mortgage and Incorporated herein by
. reference. !

8. That the Mortgagor will not Further encumber the premises above deseribed, without the prior consent of the Mostgagee, and
should the Mortsaror so encumber such premises, the Mottgagee may, at its option, declate the indebtedness lercby secused to
Immediately due and payable and may fnstitute any proceedings necessary to collect said indeltedness,

i 8. That should the Muitgagor alicnate the martgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid i full, the Mortragor or his Purchaser shall be requited to file with the Association an
application for an assumption of the mottgage indebteduess, pay the reasonable cost as required by the Association for processing the
astumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
tate on the loan balance existing at the tine of transfer modified by Increasing the interest rate on the safd luan balance to the maxls
mum rale per annum pennitted 1o be charged at that time by applicable South Cazolina law, or a lesser fncrease dn Intesest rate as may
be determined by the Association, The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and wilt mail hitn 2 new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

rageaph, the Mortgagee, at its option, may dechare the indebtedness lereby secured to be innicdiately due and payable and may ‘

litute any proccedings necessary to collect said indebitedness, ;

‘ 10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be ‘ ;

; , unpald for a period of thirty (30) days. or if thete shotdd be any Eailure to comply with and abide by .tn{ by-laws or the charter of i

: i the Mortgagee, or any stipnlations sel out in this mortgage, the Mortzagee, at its option, may write to the Moetagor at his last known '

i address giving him thisty {30) days in which to rectify the sail default and should the Mortaagor fail to rectify said default within the N
i said thirty days, the Mortgagee, may, at its option, increase the interest sate on the Joan halance for the remaining tetm of the Joan or |

for a lesser lorm to the masimum rate per annum permitted to be eharged at that time by applicalile Sonth Carolina Iaw, or a lesser :

[P

Inctease rate as may be determined by the Association, The monthly payments witl be adjusted accorlingly.

]

i .
i . 11, That should the Mortgagor fai) to make payments of principal and fnterest as dise on the promissory note and should any monthly i
I installinent beconre past duie for 2 petiod in excess of 15 days, the Mortiazee nuay collevt a “late charee™ not to exceed an amount ‘
P equal lo five (5% ) per contum of any such past due instaltment in otder to cover the extra expense Encident to the handling of such
| delinquent payments,

! . 12, That the Mortgagor hereby assigns to the Mortzagce, its successors and assigns. all the rents, fssnes, and profits accrulng from
mortiaged premises, retaining the bt to colleet the same so0 Jong as the debt herehy secured is not In arears of payment, but
should any past of the principal indchtedness, or Interest, taves, or fire insurance premivms, be past due anid unpaid, the Mortgagee
may without nolice or further procerdings take over the mortpaged premises, i they shall he ocenpicd by a tenant or tenants, amd
- oollect said rents and profits and apply the sanic 1o the indeltedness herely secured, without lidhility to accotint for anything more
than the tents and profits actually mlfutul. less the cost of collection, and any tenasit is authorized, wpon request by Mortragee, to
male all rental payments ditext to the Mortpacee. withont Ihlnlil‘y to the Morteagor, until notifiel ta the contrary by the Morteagee;
and should sald premises at the time of such delanlt he occtpie b( the Mortzazor, the Mortgagee may apply fo the Jinlge of _lhe
County Court or to any Judge of the Count of Common Pleas who shull he resident or presiding in the connty aficesakl for the appoint.
ment of a receiver with anthority to take possessiun of said premises and collect such sents amd prufits, applying sakd 1ents, after Nr' 1
if,ﬁ lb:dmsl of collection, to the mortcage debl without liabulity t2 account for anything more than the rents amd profits actually
e¢ted.

Sk T e et - — e

-

v . 13, That the Mortgagee, al jts option, may require the Mortgagor ta pay tn the Motigaree, 0n the first day of each month until the
vote secured herehy is fully pakd, the ollowing sums in addition 1o the payments of principal and intesest provided in said note: a sum
equal ta the premiving that will neat hecone doe aml payable on policies of mortage guaranty insurance (if applicable), fire and other
hazard insurance covering the matiaged propesty, plus tanes, amd assevanents nest dae on the motgaged premises {all as estimated by
the Mortitagee} ess all sums alieady paid therefue, dividal by the number of months to clapse before one month prior 1o the date when
such premiums, taves. aml asessmients will be due and payabile, such sums to be ekl by Morttagee to pay said premiums, taves and
special assessments. Shoukd these payments excerd the anount of payments actnally made hy the Marteagee for taves, assesunents, o
i insurance premiums, the eveess may be craliten] by the Mortgagee on sulsespient paynients ta De made by the Muteaeor: il, however,
b sahd sums shall be insufficient to make wid payments wien the same shall becone due amd payable, the Morteagor shall pay to the
Mortgagre any amomts necessary to male up the deficiency, The Martcagne (mther acrees that 3t the eml of ten years from the date
heteof, Motteager may, at its uption, apply for tenewal :?' mintgage guaranly or sioilar insurance {if applcalile ) covering the halance
then tematning doe on the martgage debt, and the Morteagor mav. at its option, pay the sinele premivm revguited for the temaining
yrars of the term, or the Mortzagee may pay s preminm and add the same ta the morteage debd. fn which esent the Morteagor slll
sepay o Mortgagee snch premiom payment, with intesest, at the sate specilieal in saied promissry note, In equal menthly Imtslments
over the remaining payment penaod,
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