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To TAVR AxD To Horp, all and einguler the aaid property unto the Morlgagee, its sueccssors and assigna forover,

Tho Mortgagor covenants that ho i lawfully seized of the premises hereinabove deseribed in feo siraplo absolute
(or such other cstate, if any, a3 ix stated heccinbefore), that he has good right and lawful authority to sell, convey, Z
or encurnber the same, ard that the premitees are freo and clenr of all liens and encumbranees whatsoaver except ag -

heveln otherwise recited, Tho Mortzagor further covenants to werrant and forover defend all and singular the

premises a3 herein conveyed, unto tho Mortgagee forover, from and agninst the Mortgagor and all parsons whomsoover

lawiully claiming tho same or any part thereof, : o

Tho Mortgagor covennnts and agrees ag follows:

1, Ho will promptly pny tho principal of and interest on tho indebtedness evidenced by the eatd note, 8t tha =
timo and in tho manner therein provided, Privilego ia reserved to prepay at any time, without premium or foo, the o
entiro indebtedness or any part thereof not Jess than the amount of ons installment, or ono hundred dollars (§100.00), '
whichover I3 less, )

2, Together with, and in addition to, tho monthly paymenta of principal and interest payablo under tho terms '
of the noto secured hereby, hio will pay to tho Mortgageo as trusteo (under the terms of this trust ns hersinalter ,
etated) on the first day of each month until the said note is fully paid:

(n) A sum cqual to the ground rents, if any, next duo, plus tha premiuma that will next becomn dus and payable : 1™~
on policiea of firo and other hazard Insuranco covering tho mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgageo, and of which the Mortgagor Is
notified) Jeas all sums already patd therefor divided by tho number of months to elapss befors ono month
prior to tho dats when such ground rents, premiums, taxes and sseessments will becomo delinquent, such
sums to bo held by Morigogeo in trust to pay said ground rents, premiums, taxes and special assessments,

(b) The aggregate of tho amounts payablo pursuant to subparageaph (s} and those payabl on the nots secured ‘ !
“ hereby, shall be paid in a singlo payment each month, to bo applied {o the followlng ftems In the ordee i
ptated: ' !
(1) taxes, specinl nssessments, firo and other havard Insuranco premiums; :
(1) interest on tho noto secured Lereby; and
() amortization of the principal of said note,
Any definfency in {ho amount of auch aggregato monthly payment, chall, unloes mado good by the
=" 7 Mortgsgor prior to tho duo dato of the next such payment, constituto an ovent of defsult uader thia
mortgago. At Morlgegeo's option, Mortgagor will pay o “Inte chare” not excesding four per
centum (4%) of any installment when paid morq'than fifteen (16) daya after tho dus date theroof,
to cover tho extra oxpenso involved in bandling delinquent paymenta, bub such “late chargo”” shall
not bo payablo out of tho proceeds of any salo mado to satisfy tho indebtedness socured liereby,
: unless such proceeds aro sufficiont to dischargo the cntire indebtedness and all proper costs and
v oxpenses eocured theroby. )

"

3. If tho total of tho payments mads by tho Mortgagor under (s) of paragraph 2 precoding shall axceed the
amount of payments nciuplly mado by the Mortgageo as trusteo for taxes or nssessmenls or insurance premiums, ;
08 tho caso may bo, such excess shall bo credited on subsequent payments to bomade by the Mortgagor for such i
Items or, nt tho opliois of Mortgagea s trusteo, may borofunded to tho Mortgagor, If, however, such monthly 7
payments eball not be suflicicat to pay such items when tho samo shall becomo duo and payablo, thea the
Mortgagor shall pay to the Mortganco ns trusteo any amount necessary to mako up tho deficiency, Such
payment will bo madewithin tkirly (30) days after wrillen notico from tho Morigageo stating the amount of the
deficicney, wlich noties may Lo piven by mail,  J¢ at-any time tha Mortgngor chall tender to {hie Morlgages, in
accordanco with the prosisions of the note sccured hereby, full payment of tho entiro indebteduess represented
therehy, the Morlgageo a3 {rusteo shell, in corputing the amount of such indebtedness, eredit to the account
ol tho Morlgagor any credit balonco remaining ueder the provisions of (a) of paregraph 3 hereof, If there
shall bo o default uader any of tho provisions of this mortgago resulting in o public salo of (ho premises coverad
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