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TOGETHER with all and singular the rights, members, heteditaments, and appurtenances to the same belonging or in any wa
Incident or appertafning, including o)l built-in stoves and refrigerators, heating, air comditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences amd wates, and any othe cqquipment or fistures now or herealter attached, comected or fitted n any manner
{11 bchu[: the fntention of the parties hereto that all sueh fixtures and equipnient, other than houschald Furniture, be coruidcch a part of

e really,

TO JIAVE AND TO HOLY all and singular the said premises unto the Mortgagee, its successors and assigns I'ore'\:cr.

The Mortgagor represents and warrants thal said Mortgagor is seized of the above described premises n fee simple absolute; that
the shove described premises are free and clear of all lens or other encumbrances; that the Mortgagor is lawlully empowered to cone
vey ot encumber the same; and that the Morteagor will forever defend the said preinises unto the Morlgages, its successors 2nd assigns,
tom and against the Mortgagor and every person whomsoever Jawf ully clatming o to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided.

2. That ths mortgage will secure the Mostgagee for any additional sums which may be advanced hercafter, at the option of the
Murtgagee, for the payment of tases, or public assessments, hazard insurance premimns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be inade by the Mortgagee to the Mortgagor under
the authuritr of Sec. 45.55, 1962 Code of laws of South Carolina, as amended, or similar statites; and all sus so advanced shal Dear
interest at the same rate of rtes as that provided in said note unless atherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn writing,

3. That Mortgagor will keep the improvements on the mortgaged prentises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due heseunder at any time and [n a copany or
companics acceplible to the .\!urlgafce. and Mortgagor does hereby assiyn the policy or policies of insurance 1o the Maostgagee and
agrecs that all such policies shall be held by the Mordgagee should it so require and shall include Joss payable cliusey fn Lavor of the
Mortgagee; and in the event of loss, Morigagor will give finmediate notice thereof 0 the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises fnsured or fail to pay the Elcmiums for such insurance, then the Mortgagee may cause

such finprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuran.ce, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, anid should Mortgagor fail to do
so, the Mottiagee may, at its option, eater upen said premiscs aml make whatever repairs are necessary antl charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as herefnabove provided,

5. That the Mottgag=e may at any time require the Issuance and maintenance of insurance upon the life of any person obligated
under the Indubledness secured hereby in a sum sufficient to pay the mortgage delst, with the Mortgagee as beneliciar , and jl the

premiums are not otherwise paid, the Morigagee may pay said peemiums and any amount so paid shall becone a part of the mortgage
cbt.

8. That Moitgagor agzees to pay all tases and other public assessments levied against the mortgaged premises an or before the
due dates thereofl aml to exhibit the receipts therefor at the offices of the Mordgapee immediately upon payment, and should the Mort-
ﬁagor fail to pay such taves and assessments when the same shall fall due, the Mortiagee may, at its option, pay the same and charge

1o amourits so paid to the mortgage debt and collect the same under this mottgage, with interest as above provided,

7. That i this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in petiodic payments, as construction progeesses, In aecordanee with the terms and condi-

tit}ns of a Construction Loan Agreement which is separately exccuted bt is wade a pat of this mortgage and incorporated herein by
reference,

8, That the Mostgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mustgagor sa encumber such premises, the Mortgagee may, at its option, declare the Indebtedness hereby secured to be
lmmediately due and payable and may institute any proceedings necessary to collect sald indebtedness.

9. That shonld the Mortgagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within .nortgate fadehteduoss Is not paid In full, the Mottgagor or his Tuschaser shail be tequired to file with the Assoclation an
application for an’ assumption of the mortgage indebtedness, pay the reasonable cost as required iy the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Band for Title, or Deed of Comveyance, and have the intecest
tale on the loan balance existing at the thne of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annm pennitted to be charged at that time by applicable South Carolina Luw, or a lesser Increase in interest rate as may
be detennined by the Association, The Assoviation will notify the Mortgagor or his purchaser of the new fnlerest rate and monthly pay.
ments, and will nuail him a new passhook, Shondd the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
Luramph, the Mortgagee, at its option, may declare the indeltedness hereby secuzed to be inuncdiately due and payable and may

ilitute any procendings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and futerest as due on the promissory note and the same shall be
unpaid for a perio] of thirty (30) days, ot if there should be any failire to comply with and abide by an(' by-laws or the charter of
the Morlgagee, or any stipulations set out in this morteage, the Mortgagee, at its option, may write to the Tortgagor at his last known
addeess giving him thirty (30) days in which to tectify the sail defanlt and should the Mortgagor fail to rectify sald default within the
sald thisly days, the Mortpagee, may, at ils oplion, increase the futerest rate on e Joan balance for e remaining term of the loan of
or a lesser term to the maximum rale per annum permitied to be chareed at that time by applicable Sonth Carolina law, or 3 lesser
inctease rate as may be detenmined by the Assoclation, The monthly paywents will be adiisted accordingly,

11. That shauh) the Mortgagor fail to make payments of principal amd fnterest as due on the promissory note and should any monthly
installment me past due for a period {n evcess of 15 days, the Morlgagee oy collect a “late charge” not to exceed an amount
equal to five {5%) per centum of any such past due dnstallinent In order to cover the extra expense Incident to the hapdling of such

elinquent payments.

12, That the Mortgagar herehy assizms ta the Murtgagce, its successors and aseipns, all the rents, fssues. and peofits aceruing from
the mortgaged premises, retaining the right 1o collect the same so Jone ag the delit hetehy secnred s not in arrears of avment, but
any part of the principal indehteduess, or interest, taves, or fire inmrance premiums, be past due and unpald, the Mortpages

. Imlr without notice o further proceedings take over the morttaged prembes, i they shall fe nuetipied by a tenant or tepants, a
€0

ect $3id rents and peofits and apply the same 10 the indebtednes hereby secnred, without Batlity to account for anything more
than the rents and profits aclually nrlﬁ'« ted, Jess the cont af callection, aml any tenant is anthorizead, upon ravpirest by Moipagee, to
make all rental payments direct to the Mosteacee, withont lability to the Morteagor, untl] natified to the contrary by the Mostzaces;
and should sakd premises at the time of such default be ocetpicd by the Mortgagor, the Mostgagee may apply to the ndge of the

unty Court or ta any Judee of the Conrt of Common Pleas who shall be rexklent or presiding in the connty aforesaid for the appoint
ment of & receiver with autharity to take ponsession of sakd prembses amd collect such tents and profits, applying sakd rente, alter pays

Inﬁ(il:l cost of colktion, 1o the mostrage dedd without liability 12 account for anything wore than the rents amd profits actually
toilecinnd,

13 That the Martragee. at its option, may tevuite the Mortzagor 1o pay to the Morteagee, on the fint day of each mouth until the
note secured herely: is fully pakd, the following sums in addition ta the payments of prineipal anel interest provided in saild pote: a sum
equal to the prembunis that will net hecome doe and payable on policies of auntzzage goaranty iwrznce (if applicable), fire and other

aranl insurance covering the mortzazal praperly, plus taees, and assessments meat dee o the mostgaeed premises {all 38 etimated by
the Mortgage) bess all suras already paid therefor, divided by the nunher of sumths to tlipse before ame month prior to the date when
such prembims. taves. and anessments will be due al payahle, such suns te e hokd by Mocheazer o puy aakd preminne, taaes amd
speclal asesunients, Shoukd these paynents exored the ammnt of payments achially made by the Mosteagee for Laves, svetsinenls, or
Insurance pecvainms, the exers may ‘w cteilital hy the Maxtgacee on subseient payinents ta be made by the Motteapne; if, however,
skl st shall e instifficient to make sabl payments when the ame shall booome doe amd payabile, the Morteagne shall pay to the
Oteagee 2y anwenls vesary to make upy the defiedemy. The Motgame frther agrees that at the end of 1en yean T the date
col, Mordgagee may, at its option. apply foe tenewa] o mgtgage evarantly or similar inumrance (f applicalile) aneting the Lalance
then temaining due o the metzage tElil. and the Marteagor may. at its aption, pay the sinebe preminm tesuipedd for the remaining
years of the tein. or the Moctgazve sy pay sich pressive 3wl add the wune b the mitgage dedit, bn which event the Moreagor shall

segay to Morteagee such premimn payient, with interest, at the pate specifien] in sakl promivory note, In equal monthly installments
over the semuining payment persod,
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